JEKJTIAPAIIAA O PUCKAX

[Momnucanuem aOroBOpa O NPHUCOCIUHCHHH (Hajee
Takke JloroBop) w/wimM HAcTOsINEH [exiapanuu (ranee
takke [lexnmapanus) KIMEHT MOATBEPXKIAET, 4YTO OH
O3HAKOMJIEH 70 3akimtoueHusi JloroBopa co Bceid
MIpeCTaBICHHON B HacTosmel Jexmapanun nHpopmanueit
W TIPUHAMAET Ha ceOs BCe BOBMOXKHBIC PUCKH, B TOM YHCIIE
mpsMO He YyKa3aHHbIe B Jlexmapanuy, CBsS3aHHBIE C
OCYIIIECTBIICHHEM OTIepannii Ha (PMHAHCOBHIX PHIHKAX.

Llensio HACTOSIIEH Hexnapauuun SIBJIICTCS
MPeJOCTaBIICHNEe WHBECTOPY HWH(POpPMAIMK O pHCKax,
CBSI3aHHBIX C OCYIIECTBIICHHEM Orepanuii Ha (PUHAHCOBBIX
PBIHKAX, U MPERYNPEKICHUE O BO3MOMKHBIX MOTEPSIX IIPU
OCYIIIECTBJICHUH OTepanuii Ha GUHAHCOBBIX PHIHKAX.

Jexmapauuss He UMeEeT CBOEW LEeNbl0 3acTaBUTh
MHBECTOpa OTKA3aThCsi OT OCYLIECTBIEHHUS OMepaluii Ha
(I)I/IHaHCOBI)IX PBIHKAX, a Mpu3BaHa MOMOYb OLCHUTH PUCKU
9TOr0 BHUJA JEATEIBPHOCTH W OTBETCTBEHHO IOJOUTH K
PEIIECHIIO BOTIPOCca 0 BEIOOpE HHBECTHIIMOHHOW CTPATETHH.

KnmeHT oco3HaeT, YTo WHBECTUPOBAHHE CPEICTB B
WHCTPYMEHTH  (PMHAHCOBOTO  pBIHKA  CONPSHKEHO C
OTIpE/ICIICHHBIMU PUCKAMHU, OTBETCTBCHHOCTD 32 KOTOPEIC HE
MOKeT ObITh Bo3ntokeHa Ha OcOO «Omera Kanuramy», Tak
KaKk OHHU HaxOJSATCS BHE pPa3yMHOIO0 KOHTPOJII CTOPOH
JloroBopa 1 ux BO3MOXHOCTH IIPEABUIIETh U IPEAOTBPATUTD
TMOCIICACTBUA TaKUX PHCKOB OI'PaHUYCHBI. 9TI/I PUCKH
CBs3aHbI, B TOM YHCJIC C HeCTa6I/IJ'II)HOCTBIO HOJUTUYECKOH U

9KOHOMHUYECKOU CUTyalnuunu u HECOBCPIICHCTBOM
3aKOHO,HaTCJ'II)HOI71 0a3kl. Ha OCHOBaHHHU
BBIIICU3JIOKCHHOT'O0, HWHBCCTOP MJOJDKEH CaMOCTOATCIBHO
OLICHUBAThb BO3MOXKHOCTb OCYIICCTBJICHUSA CBOUX

unBectuiuii, mpu 3toM OcOO «Owmera Kammram» Oyner
npuwiaraTb MakCUMyM YCWJIMH C LIENbI0 NOMOYb KIIMEHTY
COKpaTUTh BO3MOJXKHBIE€ PHUCKM TIPH HWHBECTHPOBaHUH
cpencTBB pamkax [loroBopa.

[Tpu BHecennn n3meneHuii B Texct Jexnapamum, OcOO
«Owmera Kammram» BopaBe wuHGOpPMHPOBATE 00 3TOM
KnmentoB, kortopple paHee OBIM  O3HAKOMIICHBI  C
npeapiayied pegakuuei Jlexnapanuu, myTeM pacKpbITHA
nHdopmanmu Ha odunmanrpHOoM caiite OcOO «Owmera
Kanuran» B cetn "MHTepHeT", B cily4ae, €ciii Takoii crocod
nH(OpMHUpOBaHUS NIPELYCMOTpEH OpokepckuM JloroBopom
WJIN KIIMEHT OBbUI O HEM YBEIOMJIEH HHBIM CIIOCOOOM.

Huxe npuBOASTCS KOHKPETHBIE BUJbI PUCKOB, CIIUCOK
KOTOPBIX HE ABJIACTCA HCUCPIBIBAIOIINM, HO IIO3BOJIACT
KIMEHTy HMETh oOIiee IpeicTaBleHHEe 00 OCHOBHBIX
pHCKax, € KOTOPBIMH OH MOJXET CTOJKHYTBCS IIpH
WHBECTHPOBAHWU CPEICTB B MHCTPYMEHTHI (PMHAHCOBOTO
PBIHKA.

Hdna  uweneit  [exnapauuud  1OJ ~ PUCKOM  IIpU
OCYIIECTBIICHMN omepannii Ha (UHAHCOBBIX pBIHKAaX
IIOHUMACTCA BO3MOXHOCTbH HaCTYIUICHUSA CO6BITI/I$I,
BJIEKYIIIETO 3a COOOM MOTEepH [T KIIHEHTA.

JelicTByromue pegakuuuy JeKIapaldid O pUCKax
JOCTYITHBL JIFOOBIM 3aMHTECPCCOBAHHBIM Jinam Ha
opunuansaom caiite OcOO «Omera Kanuram» B ceTH
"Nntepuet".

Pazgen 1 JEKJIAPALIIUA O PUCKAX,
CBSI3AHHBIX C COBEpIIEHHEM ONepanuii Ha
(puHaHCOBOM pBIHKE
IonnTHyecKnii pUCK - pUCK (PMHAHCOBBIX IOTEPh CO

RISK DECLARATION

By signing the accession agreement (hereinafter referred
to as the Agreement) and/or this declaration (hereinafter also
the Declaration), the client confirms that he is familiar with
all the information provided in this Declaration before the
conclusion of the Agreement and assumes all possible risks,
including those not directly indicated in Declarations related
to the implementation of operations in the financial markets.

The purpose of this Declaration is to provide the investor
with information about the risks associated with the
implementation of operations in the financial markets, and
warning about possible losses in the performance of
operations in the financial markets.

The Declaration is not intended to force the investor to
refuse to carry out operations in the financial markets, but is
intended to help assess the risks of this type of activity and
take a responsible approach to deciding on the choice of an
investment strategy.

The Client is aware that investing funds in financial
market instruments is associated with certain risks, the
responsibility for which cannot be assigned to Omega Capital
LLC, since they are beyond the reasonable control of the
parties to the Agreement and their ability to foresee and
prevent the consequences of such risks is limited. These risks
are associated, among other things, with the instability of the
political and economic situation and the imperfection of the
legislative framework. Based on the foregoing, the investor
must independently assess the possibility of making his
investments, while Omega Capital LLC will make every
effort to help the client reduce possible risks when investing
funds under the Agreement.

When making changes to the text of the Declaration,
Omega Capital LLC has the right to inform the Clients who
were previously familiar with the previous version of the
Declaration, by disclosing information on the official website
of Omega Capital LLC on the Internet, if such a method
informing is provided for by the brokerage Agreement or the
client was notified about it in another way.

Below are specific types of risks, the list of which is not
exhaustive, but allows the client to have a general idea of the
main risks that he may face when investing in financial
market instruments.

For the purposes of the Declaration, risk when performing
operations in financial markets is understood as the
possibility of an event that entails losses for the client.

The current versions of risk declarations are available to

any interested person on the official website of Omega
Capital LLC on the Internet.

Section 1 DECLARATION ON RISKS,
related to transactions in the financial market

Political risk - the risk of financial losses on the part of




croponsl Kimenra Bpokepa, cBs3aHHBII ¢ H3MEHEHUEM
nojutudeckoil cutyaumu B Keipreisckoit  PecryOnmke
(M3MeHeHue MO TUYECKON CHCTEMBI, CMEHa OPI'aHOB BIIACTH,
W3MEHEHHE MOJIMTHYECKOTO W/WIIM SKOHOMHUYECKOT0 Kypca).
HaubOonee pajukaibHble HM3MEHEHUS MOTYT HPUBECTH K
OTKazy WM OTCPOYKE HCIIOJIHEHUS OMHUTCHTaMU CBOUX
00s3aTeNbCTB O I[EHHBIM OyMmaramM, K OTPaHHYCHHUIO
OTIPEJETICHHBIX (HANpHMep, WHOCTPAHHBIX) WHBECTHLUH, a
BO3MOKHO W K KOH(pHCKamuu 100 HAIHOHAIM3ALNN
HMYILECTBA OIPE/ICICHHBIX KaTETOPHI HHBECTOPOB.
IKOHOMUYECKHUIT PUCK - pUCK (PUHAHCOBBIX MOTEPH CO
croponbl Kimenta bpoxepa, CBA3aHHBI C W3MEHEHUEM
SKOHOMHUecKOi curyauuu B KwIpreizckoit PecryOmmke.
JIro0Ooli y4yacTHHMK mpolecca WHBeCTHpoBaHusi KimeHtom
cpeactB B MHCTpyMeHTHl (DMHAHCOBOTO PBIHKA MOXET
OKa3aThCsl B CUTyallWH, KOTJa B CHJIy SKOHOMHYECKHX
NPUYUH OH HE CMOXKET Ha/JIeXalluM 00pa3oM HCIIOIHHUTH
CBOM 00s3aTeNbCTBA, CBSI3aHHBIE C OOpamieHHeM |
00CIyXMBaHHEM BBIITyCKOB IEHHBIX OyMar, WM WHBIC

00s13aTeNIbCTBA, KOTOpPBIE MOTYT TIOBIHATH Ha TIpaBa
Kiwnenra.
Puck el CTBYIOLLEro 3aKOHO/1ATEJbLCTBA "

3aKkoHoAaTe1bHbIX M3MeHeHui (IIpaBoBoii puck) - puck
MOTEPH OT BiI0KeHHH B IHCTpyMEHTBI (PMHAHCOBOT'O PHIHKA,
CBSI3aHHBIN c NIPUMEHEHUEM JIEUCTBYIOILErO
3akoHogaTenbcTBa Kelpreisckoit PecyOnnkuy, nosiBieHueM
HOBBIX n/unu HM3MEHEHHEM CYIIECTBYIOIINX
3aKOHOJATEIbHBIX M HOPMATHUBHBIX aKTOB KBIPTbI3CKOM
Peciybnmuku.  [IpaBoBod  puicK  BKIIIOYAeT  TaKke
BO3MOJKHOCTb HOTEPh OT OTCYTCTBUS HOPMATHBHO-
IIPABOBBIX AKTOB, PETyIUPYIOIIUX JAEATENbHOCTh Ha
(MHAHCOBBIX pBIHKAX WIM B KaKOM-JIMOO CEKTope
(DMHAHCOBOTO PHIHKA.

Puck  HaloOroBoro 3akoHOJATeNbCTBA -  PHUCK
¢uHAHCOBBIX TOTEph co cTopoHbl Kimenra Bpokepa,
CBSI3aHHBII C IPUMEHEHUEM JACUCTBYIOUIETO HAJIOTOBOTO
3akoHOgarenbcTBa KoIpresckoil PecryOnukn, m3ameHeHneM
CYIIECTBYIOIIETO MOPSAIKa HAJIOTOOOJIOKEHHS Olepannii Ha
(hMHAHCOBBIX PHIHKAX.

Knuent, spustomuiics nHepesuaeHtom KP, nomken
YUUTBIBATh PUCK, CBA3AHHBIA C PpacCTOPKEHHEM WU
n3MEeHeHHeM noanucaHHeiXx KeIpreisckoit Pecmy6mukoit
MEXAYHApOAHBIX COIJIALIEHUH 00 u30exaHHe JBOWHOTO
HaJIOTOOOJIOXKEHUS], YTO MOXKET HEeOJIaronpHsTHO MOBIIHATH
Ha nonoxkeHue Kiuenra, ubs AeATeNIbHOCTD MOANAAANA M0
peryiupoBaHHie TAaKOTO COIJIAIIEHUS, ¥ KOTOPBIM MMen Ha
OCHOBAaHWM  YKa3aHHOTO  COTJIALICHUs  Kakue-Iubo
HAJIOTOBBIE JILTOTHI ¥ IPEUMYIIECTBA.

BanoTHbIl pHCK — 3TO PHCK YOBITKOB, KOTOpHIC
MOTYT BO3HHMKHYTh BCIEICTBHEC  HEOIAarompHusTHOTO
HN3MEHEHHSI KypCOB HHOCTPAHHBIX BaJIOT.

Co CTOpOHBI TOCYIapcTBa KypC KBIPTBI3CKOW BaJIIOTHI

koHTponupyercs HammonansueiMm bankom KP  myTtem
BBEJICHUS OIPaHUYEHUU MPENeaoB M3MEHEHMH Kypca
KBIPIBI3CKOM  BaIIOTbI, IIyT€M IIPOBEACHUS BaJIIOTHBIX

MHTEPBEHIIMM Ha BAJIIOTHOM pBIHKE, a TaKXe IyTeM
WCIIOJIb30BaHUsl MHBIX JOCTYyNHBIX HarnmonampHOMy banky
KP mexanusMoB.

3aKOHOIATEIHLCTBO KP YCTaHaBIIUBAET pexumM
OCYILECTBJICHUSI BAIIOTHBIX  OINEpaluii, KOHTPOJb, 3a
coOJII0/IeHNEM KOTOPOro ocyliecTsisier HanuoHanbHbIH

bank KP u ynomHOMOYeHHbIE UM KpPEIUTHBIE YUPEKICHUS.
IIpu »srom Hammonansueii  bank KP  wumeer mpaBo

the Broker's Client associated with changes in the political
situation in the Kyrgyz Republic (changes in the political
system, changes in authorities, changes in the political and/or
economic course). The most radical changes may lead to the
refusal or deferment of the issuers from fulfilling their
obligations under securities, to the restriction of certain (for
example, foreign) investments, and possibly to the
confiscation or nationalization of the property of certain
categories of investors.

Economic risk - the risk of financial losses on the part
of the Broker's Client associated with changes in the
economic situation in the Kyrgyz Republic. Any participant
in the process of investing funds by the Client in Financial
Market Instruments may find himself in a situation where,
for economic reasons, he will not be able to properly fulfill
his obligations related to the circulation and servicing of
securities issues, or other obligations that may affect the
rights of the Client.

Risk of current legislation and legislative changes
(Legal risk) - the risk of losses from investments in
Financial Market Instruments associated with the
application of the current legislation of the Kyrgyz
Republic, the emergence of new and / or changes in existing
legislative and regulatory acts of the Kyrgyz Republic.
Legal risk also includes the possibility of losses from the
absence of legal acts regulating activity in the financial
markets or in any sector of the financial market.

Tax law risk - the risk of financial losses on the part of
the Broker's Client associated with the application of the
current tax legislation of the Kyrgyz Republic, changes in the
existing procedure for taxation of operations in the financial
markets.

A Client who is a non-resident of the Kyrgyz Republic
must take into account the risk associated with the
termination or amendment of international agreements
signed by the Kyrgyz Republic on the avoidance of double
taxation, which may adversely affect the position of the
Client, whose activities were subject to regulation of such an
agreement, and who had any tax benefits and advantages on
the basis of the said agreement.

Currency risk - is the risk of loss that may arise from
adverse changes in foreign exchange rates.

On the part of the state, the exchange rate of the Kyrgyz
currency is controlled by the National Bank of the Kyrgyz
Republic by introducing restrictions on the limits of changes
in the exchange rate of the Kyrgyz currency, by conducting
foreign exchange interventions in the foreign exchange
market, as well as by using other mechanisms available to the
National Bank of the Kyrgyz Republic.

The legislation of the Kyrgyz Republic establishes the
regime for the implementation of foreign exchange
transactions, control over compliance with which is carried
out by the National Bank of the Kyrgyz Republic and credit
institutions authorized by it. At the same time, the National




CaMOCTOSATENIbHO ~ MEHATh ~ HOPSAOK  OCYILECTBICHHS
BAIIOTHBIX OMNEpalMid W BBIAABATh COOTBETCTBYIOLIMC
paspeleHns] Ha OCYIECTBICHHE TaKUX OINepalyid, KOorjia 3To
HE00X0ANUMO.

VY KnuenTa, B ciyuae poBeJCHUS TOPTOBBIX OIEpanuii
®DuHaHCOBBIMU aKTHBaMHU, MOJKET BO3HUKHYTh
HEOOXOIMMOCTh  OCYIIECTBIATH IMpsSMbIe W  OOpaTHBIE
KOHBEPCHH BaIOT. MHBECTHINH, OCYIIECTBIIIEMBIC W/WIH
OIICHUBacMble B WHOCTPAHHOW BaJNIOTE, pPAaBHO KaK M
BaJIOTHO-OOMEHHBIE (KOHBEPCHOHHBIC) OIEpaldd, MOTYT
OBITh TIOJBEPIKEHBI PHUCKY 3HAYUTEIHHBIX IIEPEOIICHOK U
W3MEHCHHH, CBS3aHHBIX C BBICOKMM YPOBHEM HHQIIIIUA B
TOM WJIM MHOM BaJIIOTE M BO3MO>KHBIMH He6HaFOle/IHTHI>IMI/I
M3MEHEHUSIMH BATIOTHO-OOMEHHBIX KypCOB.

B cBs3u ¢ ykazanHbIM, y KimeHta MOTYyT BO3HHUKHYTH
yOBITKH, pa3Mep KOTOPBIX HE OIPAaHHYCH U HE MOXKETOBITH
JO  KOHIA  OLEHEH Ha  MOMEHT  3aKJIIOYEeHHUS
cooTBeTcTBYMoNe Crenku BBUAY OTCYTCTBHS CBEICHUH O
IIBIDKCHUH BAJIFOTHO-OOMEHHBIX KYPCOB.

Puck penmarpmanuu [JeHEKHBIX CPeICTB - PICK
¢uHAaHCOBBIX TOTeph co cTopoHBl Kimenrta Bpokepa,
CBSI3aHHBIN C pernaTpHanueil JeHeKHBIX cpenctB KimeHTa
Bpoxkepa.

PeHanI/IaI_II/ISI JCHEXKHBIX CpC€aCTB HWHOCTPAaHHBIX
WHBECTOPOB OCYIIECCTBIAETCA B MOPSAKE, IPEAYCMOTPEHHOM
KBIPTBI3CKAM  3aKOHOJATEeNIbCTBOM, HO HE CYLIECTBYET
HUKaKUX TapaHTUi, 9TO He OyAyT BBEICHBI OTPAHWYCHUS
00 3ampeThl Ha TAKYI0 penaTpuaIuio, 100 OyaeT u3MeHeH
nopsiiok  ee ocymiectBieHus. CleACTBHEM — yKa3aHHbBIX
o0cTosTeNbCTB MOTYT cTaTh yobiTkn Kimenros bpokepa, Ha
KOTOPBIX ~ OTH  OTpaHWYEHHWs WIM  3ampeThl  OyayT
pacIpoCTpaHsThCS.

Puck undpacTpykTyphl (HHAHCOBBIX PLIHKOB -
pHCcK (MHAHCOBBIX NOTEPH co cropoHsl Kimenrta bpokepa,
CBSI3aHHBIN C HEJOCTATOYHO BBICOKMM YPOBHEM pa3BUTHUS
HHGPACTPYKTYPHl PUHAHCOBBIX PHIHKOB.

3aKOHOATEIIHCTBO Keipreizckoit PecyGimkn
MpeaycMaTprBaeT BO3MOYKHOCTh OOpamieHus [eHHbIX Oymar
B Oe3mokyMmMeHTapHOH  (opme, mpaBa Ha KOTOpHIE
(UKCHpPYIOTCS B BHAE SJCKTPOHHOW 3allMCH HA CUETax
«IEIIO» B nemosutapuu. Ilpu ocyiiecTBIeHUH TOProB B
Toprosoii cucreme (TC) mepexos mpaB Ha IICHHBIC Oymaru
¢uxcupyercs YHOJIHOMOYECHHBIM JICTIO3UTapUEM.
3akiroYeHne CAEJOK C IEHHBIMH OymMaraMu M pacueThbl Mo
HUM OCYIIECTBJIIOTCS pa3IHuHBIMU TofpasfeneHusmMu TC
1 YIOJHOMOYCHHBIM JICTIO3UTAPUEM TC B cOOTBETCTBHH C
MPeIyCMOTPEHHBIMH U1 3TOTO Tporeaypamu. Kak u Bce
WHBIE CHCTEMBI, TEXHHYECKHE CpPEACTBA W CHCTEMHEL,
HCTIONB3yeMble sl (PUKCAINH TpaB Ha IeHHBIE OyMard, s
3aKITFOYCHUS CHACITIOK C IIEHHBIMU OyMaraMu ¥ OCYIICCTBICHHUS
pacueToB IO HUM, TIOABEPIKEHEI COOSM ¥ OITHOKaM B paboTe.
OpraHm3anny,  YIOJTHOMOYEHHBIE  COOTBETCTBYIOIIMMHU
PEryJIMpYIOUIMMU OpPTaHaMH IIPEJOCTaBIATh Y UYaCTHUKAM
TOProB JIOCTYH K YKa3aHHbIM CHCTEMaM, COKpallaloT B
COOTBETCTBYIOIIMX JIOTOBOpax C YYaCTHHUKaMHU CBOIO
OTBETCTBEHHOCTH II0 JAHHOMY BHJIY PHCKa, To3ToMY KimeHT

06naz[aeT OIrpaHNYCHHBIMHA BO3MOXHOCTAMU 1o
BO3MCIICHHUIO y6BITKOB, BBI3BAHHBIX TaKUMH
00CTOATEIHLCTBAMU.

Puck 0aHKOBCKOIl cuCTeMBI - pPUCK (DUHAHCOBBIX
norepb co cropoHsl Kiunenrta bBpokepa, cBsi3aHHBIH C
HECBOECBPEMEHHBIM HCIIOJTHEHUEM W/MIM HEUCIIOJHEHHEM
miatexxelt no onepaisiM Knuenra bpoxkepa.

Bank of the Kyrgyz Republic has the right to independently
change the procedure for carrying out foreign exchange
transactions and issue appropriate permits for such
transactions when necessary.

The Client, in case of trading operations with Financial
Assets, may need to perform direct and reverse currency
conversions. Investments made and/or valued in foreign
currencies, as well as foreign exchange (conversion)
operations, may be subject to the risk of significant
revaluations and changes associated with high inflation in a
particular currency and possible adverse changes in foreign
exchange rates.

In connection with the above, the Client may incur losses,
the amount of which is not limited and cannot be fully
estimated at the time of the conclusion of the relevant
Transaction due to the lack of information on the movement
of foreign exchange rates.

Risk of repatriation of funds - the risk of financial loss
on the part of the Broker's Client associated with the
repatriation of funds of the Broker's Client.

The repatriation of foreign investors' funds is carried out
in the manner prescribed by Kyrgyz law, but there are no
guarantees that restrictions or prohibitions on such
repatriation will not be introduced, or the procedure for its
implementation will be changed. The consequence of these
circumstances may be the losses of the Broker's Clients, to
whom these restrictions or prohibitions will apply.

Financial market infrastructure risk - the risk of
financial losses on the part of the Broker's Client associated
with an insufficiently high level of development of the
financial markets’ infrastructure.

The legislation of the Kyrgyz Republic provides for the
possibility of circulation of securities in non-documentary
form, the rights to which are recorded in the form of an
electronic entry on the DEPO accounts with the depository.
When trading in the Trading System (TS), the transfer of
rights to securities is recorded by an authorized depository.
The conclusion of transactions with securities and
settlements on them are carried out by various divisions of
the TS and the authorized depository of the TS in
accordance with the procedures provided for this. Like all
other systems, technical means and systems used to fix
rights to securities, to conclude transactions with securities
and carry out settlements on them, are subject to failures
and errors in operation. Organizations authorized by the
relevant regulatory authorities to provide Trading Members
with access to these systems reduce their liability for this
type of risk in the relevant agreements with Participants,
therefore the Client has limited ability to recover losses
caused by such circumstances.

Banking system risk - the risk of financial losses on the
part of the Broker's Client associated with late execution
and/or non-execution of payments on the operations of the
Broker's Client.




Pacuersl CTopoH Mexay coOoi, a Takke ¢ ApYrHMHU
CyObeKTaMH MPAaBOOTHOLICHHH, BO3HMKAIOIIME B paMKax
UCTIONHEHUs mnosoxkeHui CornameHus OCYIIECTBIISIOTCS
yepe3 Pacuernyro [lamary TC, obGciyxuBaromme OaHKH
Bpokepa u KiuneHTa, uHBIE KpeIUTHbIE YUPEXKICHHUS,
SIBJIIOIIMECS 2JIEMEHTAMHU JICHEKHBIX PACUETHBIX CUCTEM, a
TaKKe  IOCPEACTBOM  PAacuyeTHO -  ONEPAIMOHHBIX
MOZpa3ieNieHnii ApYruX OaHKOB IIOCPETHHKOB, KOTODBIE
MoryT ObITh 3aneiicTBoBaHbI B pamkax Cormamenns. Kak
pe3ynbTaT, BOSHUKAET PUCK HECBOEBPEMEHHOTO HCTIOTHEHUS
W/WITY HEMCIIOMHEHHS TUIATEeXeH, 9TO MOXKET IPUBECTH Kak K
YBEIMUYECHUIO CPOKOB PACUYETOB, TAK U K BO3MOXKHOHM MOTEpe
JICHE)KHBIX CYMM, SIBIISIOIIMXCS] 00BEKTaMM TaKUX IUIaTeXeH.

Puck ucnosn3oBanns nugopManun Ha PUHAHCOBBIX
PBIHKAX - PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI KineHTa
Bpoxepa, cBs3aHHBII C HCNONB30BaHUEM KOPIOPATUBHOM
nHpopManuy Ha (PUHAHCOBBIX PHIHKAX.

Wundopmanus, ucrnonsdyemas bpokepom npu okxaszaHuu
yenyr KnueHtam, HOCTymaeT U3 3aciIy’KHBAIOLINX JOBEPHUS
HUCTOYHWKOB, OJHAKO bpokep HE MOXET HECTH
OTBETCTBEHHOCTH 32 TOYHOCTb M IOCTOBEPHOCTH TIOJTydaeMOn
nadopmannu. CrnenoBaTenbHO, CYIIECTBYET PUCK MOy IECHHS
HEJOCTOBEpHOW WH(POPMAINK, WCIIOJIB30BaHAE KOTOPOH
MOJKET NIPUBECTH K HApyIIEHHIO HHTepecoB CTOPOH.

Jns KnuenroB bpokepa, He SBISIONUXCS pe3UICHTAMH
KP, HeoOXoauMo y4yWTHIBaTh paziv4yMe CTAHAAPTOB H
MOJXOJI0OB B IIOJTOTOBKE U NPENOCTaBICHUHM WH(opMmanuu,
ucronb3yemMbix B KbIpreickoit Pecny0Oiyke n npuHATBHIX 3a
ee mpenenaMu. Tak, KbIPTBI3CKUE CTAHAAPTHI M MPUHIIUIIBI
OyXrajirepckoro  ydera  CWIBHO  OTIMYAIOTCA  OT
MEXIYHApOAHBIX, YTO 3aTPYAHAET BOSMOXKHOCTD a1€KBATHOM
OLICHKH PEe3yJIbTATOB ESATEIbHOCTH U aKTHBOB SMUTEHTOB.

CTOpOHBI JIOJDKHBI OCO3HABaTh, YTO HEOOXOoAMMas UM
nHpopmManuss MOXET MOCTyHaTh C  OINpEIEICHHBIMH
3aJiep’)KKaMM, 4TO MOJKET IPUBECTH K Oasupyromieicss Ha
Takol WHGOPMAIUK HEMPABUILHOW OIEHKE O0OCTOSTEIHCTB
100 K HEBO3MOXKHOCTH MX OLIEHKH BBHUIY TAaKOH 3aJepKKH.
Bo3MOXHBI HM3MEHEHHSA MIPEIOCTaBICHHOMN panee
nHpOpPMANUHU, €€ TEepecMOTp MW YTOYHEHHE, UYTO MOXKET
MPUBECTH K BBIHYXXICHHOW mepeoleHke CTopoHaMu
00CTOATENBCTB, OIEHKAa KOTOPHIX Oa3upoBaiach Ha TaKoW
nHpopManuy.

Puck WHBEeCTMIMOHHBIX OrpaHMYeHHH - pHCK
¢uHaHCOBBIX TOTEpPh co cropoHsl Kimenra bBpokepa,
CBSI3aHHBIN C OTPaHWYEHHUSIMH B 0OpaIlleHNH LIEHHBIX OyMar.

IIpumep: B Poccuiickoit ®Penepanuu CymecTBYIOT
YCTaHOBJICHHBIE JEHCTBYIOLIMM 3aKOHOJIATEIbCTBOM, JTHOO
BHYTPEHHUMH JOKyMEHTaMH SMHTEHTOB LIEHHBIX Oymar
UHBECTUI[UOHHBIE  OTPAHMUYEHUS, HANpaBIICHHbIE  Ha
noJiiep kaHue KOHKYPEHLIUU (orpanuuenue
MOHOIIOJUCTHUECKOM  JEATENbHOCTH),  3aIIUTy  IIpaB
OTIENBbHBIX KAaTEeropuil HHBECTOPOB M YCTAHOBJIICHHE
KOHTPOJII 32 WHOCTPAHHBIM YYacTHEM B KalHTale
pOCCHICKIX KOMMIaHHH, 1100 B 00IIEM pa3Mepe JOJTOBBIX
00513aTENBCTB  OMpPEACTICHHBIX ~ 3MHTEHTOB. Taxue
OTPaHWYCHUS] MOTYT IPEACTaBISATH COOOM Kak TBEpIbIC
3alpeThl, TaK M HEOOXOAWMOCTb OCYIIECTBICHHUS IS
NPEOJONEHN  TaKUX  OTPAaHMYCHUH  OMNpEAeTIeHHBIX
Iporesyp W/uim MOJTyYeHHUS COOTBETCTBYIOIIHX
pazpemieHuii. IlpumepaMu TakuxX OrpaHUYEHUM MOTYT
CITyKUTh YCTaHOBIICHHbIE OTpaHUYEHUS JIOTH
MHOCTPAHHOTO KaluTaja B YCTABHOM KalHTane HEKOTOPBIX
poccuiicKHX KOMNAHUIl U CBSI3aHHBIE C 3TUM IPOLEAYPHI

Settlements of the Parties between themselves, as well
as with other subjects of legal relations arising within the
framework of the implementation of the provisions of the
Agreement, are carried out through the Clearing House of
the Customs Union, serving the banks of the Broker and the
Client, other credit institutions that are elements of
monetary settlement systems, as well as through the
settlement and operational divisions of other intermediary
banks that may be involved under the Agreement. As a
result, there is a risk of late execution and/or non-execution
of payments, which can lead to both an increase in the terms
of settlements and a possible loss of the amounts of money
that are the objects of such payments.

Risk of using information in financial markets - the
risk of financial losses on the part of the Broker's Client
associated with the use of corporate information in the
financial markets.

The information used by the Broker in the provision of
services to Clients comes from reliable sources, however,
the Broker cannot be held responsible for the accuracy and
reliability of the information received. Therefore, there is a
risk of obtaining false information, the use of which may
lead to a violation of the interests of the Parties.

For the Broker's Clients who are not residents of the
Kyrgyz Republic, it is necessary to take into account the
difference in standards and approaches in the preparation
and provision of information used in the Kyrgyz Republic
and adopted outside it. Thus, Kyrgyz accounting standards
and principles are very different from international ones,
which makes it difficult to adequately assess the
performance and assets of issuers.

The parties should be aware that the information they
need may be received with certain delays, which may lead
to an incorrect assessment of circumstances based on such
information or to the impossibility of assessing them due to
such a delay. There may be changes in the information
provided earlier, its revision and clarification, which may
lead to a forced reassessment by the Parties of the
circumstances, the assessment of which was based on such
information.

Risk of investment restrictions - the risk of financial
losses on the part of the Broker's Client associated with
restrictions on the circulation of securities.

For example: in the Russian Federation there are
investment restrictions established by the current legislation
or internal documents of issuers of securities aimed at
maintaining competition (restricting monopolistic activity),
protecting the rights of certain categories of investors and
establishing control over foreign participation in the capital
of Russian companies, or in the total amount debt
obligations of certain issuers. Such restrictions can be both
firm prohibitions and the need to implement certain
procedures and / or obtain appropriate permits to overcome
such restrictions. Examples of such restrictions are the
established restrictions on the share of foreign capital in the
authorized capital of certain Russian companies and the
related procedures for obtaining permission from the
securities market regulator for the conclusion of each
transaction for the acquisition of shares of such issuers by
foreign investors.




MOJyYEHHs] Pa3peleHUs] PEeryisTopa IO PHIHKY LEHHBIX
OyMmar Juist 3aKITFOYeHHUS] KKIO0M CHEIIKH 110 IPHOOPETCHUIO
WHOCTPAHHBIMH MHBECTOPAMH aKIIMH TaKUX SMUTEHTOB.
Kinenty HeoOXonuMO B CBOMX JICHCTBUSIX YYUTBHIBATDH
BO3MOXXHOCTh CYIIECTBOBAHHMS TaKUX OrPaHWYEHUH, a
Bpokep Oyner wunpopmupoBars Kimenra o000 Bcex
U3BECTHBIX €My OIPaHHYEHHSAX, KOTOPBIE MOTYT IPUBECTH K
HeOnaronpuaTHeIM nocieacTBusaM s Cropon. K Takum
MOCIECTBHAM MOXHO OTHECTH OTKa3 B IIPU3HAHUH 3a
npuoOpeTaTeseM ILIEHHBIX OyMmar, HapyHNIMBIIMM TaKUe
OrpaHWYEHUs, CTAaTyca BlIaJleNbla IIEHHBIX OyMar co BCEMH
NPUCYLIMMH DTOMY CTaTycy HOJHOMOYMAME, a TaKKe
NPU3HAHUE 3aKJIIOUEHHBIX CJEJIOK HEJEHCTBUTEIBHBIMU U

MPUMEHEHHE TOCIEACTBHI TaKoro Mpu3HaHUs (Kak
MPaBUJIO, JABYCTOPOHHHUU BO3BpAT BCEr0 MOJYYEHHOIO IO
CIIENIKE).

Puck munopurapuoro KimeHTa - puck (pMHAHCOBBIX
moTepb Co CTOpoHB!I KimeHTa, CBS3aHHBIM C JOCTaTOYHO
ciraboit 3alIAIIEHHOCTHIO Knuenra, HAMEIOILIETO
HE3HAYUTEIFHBIN TTAKeT IICHHBIX OyMar SMUTCHTA.

[IpaBa BiamenbIeB IICHHBIX OyMar peryiupyrTcs
HOpMaMHu JIEHCTBYIOILETO 3aKOHO/IaTEILCTBA KP,
Y4IpEeAUTSITHHBIMHI JTOKYMEHTaMHU SMHUTEHTOB H
HpOCHeKTaMI/I 3MI/ICCI/Iﬁ onpeueneHHHx BUOOB ILICHHBIX
Oymar. Ho 3akpemieHHbIE B MEPEUYUCICHHBIX BBIIIE
)IOKyMeHTaX npaBa MOFyT 6I)ITI) OFpaHI/I‘IeHHI)IMI/I, YqTO HC
MO3BOJISIET BIAJAENbIlaM IIEHHBIX OyMmar oOiagaTh Bce
MOJTHOTOW HWHPOPMAIMK O COCTOSHHH SMHUTEHTOB, O
BJIJIeNbIIAX [IEHHBIX OyMar U MHOI nHpopManueit, KoTopas
Morina Obl  ObITh HWHTepecHa KimeHTy s 1enei
WHBECTUIMOHHON JEATENbHOCTH, JHOO [ Iellel
OCYIIECTBIICHUS CBOUX IIPaB, KaK BIIaIeiblIa [ICHHBIX OyMar.
WHuTepechl MCEHBIIMHCTBA BIAACTBIICB I[ICHHBIX OyMar
aKIMOHCPHBIX  OOMICCTB  MPAaKTUYECKH  3aIIUIICHBI
JIOCTATOYHO CJIa00 M MMM YacTo NpeHeOperaror. Bemuka
aBTOHOMHOCTh HCITOJIHUTEJIbHBIX OpPTaHOB JMHTCHTOB H
BO3MOXHOCTh HMX KOHTPOJISI CO CTOPOHBI BIIAJCIIBIIEB
HEHHBIX OyMmar orpaHW4YeHa, MOCJIEeAHHE YacTO HE TOJBKO
HUKaK HE KOHTPOJHPYIOT pEUICHHUS WCIIOIHUTEIHHBIX
OpTaHOB SMUTEHTOB, HO OBIBAIOT CIa00 OCBEAOMIIEHBI O
TakuX perreHusX. KIMeHT MOMKeH yYUTHIBATh H3II0KCHHBIC
BBIIIIC OOCTOSITENBCTBA, YTOOBI HE JOMYCTUTH YIICMIICHHUS
CBOMX TpaB JM0O, MO KpaiHeH Mepe, COKpaTUTh WX
BO3MOXHBIC He6ﬂaFOle/l}1THbIe IOCJICACTBUSL.

Puck JMKBHUAHOCTH - pUCK, CBSI3aHHBIA C
BO3MOXHOCTBHO HOTep]) HpI/I peanusaunm (DI/IHaHCOB]:IX
aKTHBOB M3- 32 N3MEHEHHUS OLIEHKH €€ Ka4ecTBa.

JIMKBUAHOCTH pPBIHKA LEHHBIX OyMar OrpaHuvCHa, W,
CJIEJIOBATEIILHO, MOXET CO3JIaThCs CHUTyallWs, KOTraa
HEBO3MOXXHO  OyJeT  HUCHOJHUTH  COOTBETCTBYIOIICE
Iopyuenne Kimenta B mmONHOM oO0BEME WM JaxKe
gactuyHO. TakuM o00pa3oM, HE BCE OCYIICCTBICHHBIC
KnmeHToM MHBECTHITNH MOTYT OBITH JIETKO JIMKBUANPOBAHBI
(mpomansl B HeoOXOOMMOM OO0BEME W B pa3yMHO
HEOOXOIMMBIE CPOKH 0e3 TOTeph B IIEHE) M WX OIICHKA
MOJeT OBITh 3aTpynHeHa. Kpome toro, Beibop Kimmentom
Toro Wi WHOTO THma [lopydeHuss wwunm Apyrux eé
3JIEMEHTOB YBEIHMYUBACT OJHH PHCKH M YMEHBINAET APyTHE
(mampumep, BbIOOp  JuMuTHpoBaHHOro  IlopyueHus
yBeHI/I‘-II/IBaeT pI/ICK cro HCUCIIOJIHCHUA B CBA3U C
BO3MOXHBIMHU He6J'IaFOHpI/IHTHI)IMI/I N3MCHCHUAMU
KOHBIOHKTYPBl PBIHKAa, HO IIPU OTOM  OTPaHUYUBAET
LIEHOBOM PUCK).

The Client must take into account the possibility of such
restrictions in his actions, and the Broker will inform the
Client about all known restrictions that may lead to adverse
consequences for the Parties. Such consequences include a
refusal to recognize the status of a securities owner with all
the powers inherent in this status, as well as the recognition
of concluded transactions as invalid and the application of
the consequences of such recognition (as a rule, a bilateral
return of all received under the transaction).

Minority Client Risk - the risk of financial losses on the
part of the Client, associated with the rather weak security
of the Client, who has an insignificant package of the
issuer's securities.

The rights of securities holders are regulated by the
norms of the current legislation of the Kyrgyz Republic,
constituent documents of issuers and prospectuses for
certain types of securities. But the rights enshrined in the
documents listed above may be limited, which does not
allow the holders of securities to have full information about
the status of issuers, about the owners of securities and other
information that could be of interest to the Client for the
purposes of investment activities, or for the purposes of
exercising their rights. as the owner of the securities. The
interests of a minority of owners of securities in joint-stock
companies are practically protected rather poorly and are
often neglected. The autonomy of the executive bodies of
issuers is great and the possibility of their control by the
owners of securities is limited, the latter often not only do
not control the decisions of the executive bodies of issuers,
but are poorly aware of such decisions. The client must take
into account the above circumstances in order to prevent
infringement of his rights or, at least, to reduce their
possible adverse consequences.

Liquidity risk - the risk associated with the possibility
of losses in the course of the sale of Financial assets due to
a change in the assessment of its quality.

The liquidity of the securities market is limited, and,
therefore, a situation may arise when it will be impossible
to execute the relevant Client's Order in full or even in part.
Thus, not all investments made by the Client can be easily
liquidated (sold in the required volume and within a
reasonable timeframe without loss in value) and their
evaluation may be difficult. In addition, the choice by the
Client of one or another type of Order and/or other elements
of it increases some risks and reduces others (for example,
choosing a limited Order increases the risk of its non-
execution due to possible adverse changes in market
conditions, but at the same time limits the price risk).




OmnepanMoHHBIi PUCK - PUCK NPSIMBIX WM KOCBEHHBIX
HOTEph MO MPHUYMHE HEHUCHPaBHOCTEH HH(OPMALMOHHBIX,
UIEKTPUYECKHX M HHBIX CHUCTEM, WJIM U3-3a OIIHOOK,
CBSI3aHHBIX C HECOBEPLICHCTBOM MH(PACTPYKTYPHI PbIHKA, B
TOM YHCJIe, TEXHOJIOTHH NPOBEJICHUS] ONEpaLid, MPOLeayp
yIpaBieHUs, ydeTa M KOHTpPOJS, WIM U3-3a JeHCTBUI
(6e3neiicTBus) IepcoHana. B oco0yro rpymiry onepannoHHBIX
PHCKOB MOJXXHO BBIICJIUTh HH()OPMALMOHHBIE PHCKH,
KOTOpBIE B ITOCIIEIHEE BpEMs IIPHOOPETAIOT 0COOYIO OCTPOTY
M BKJIIOYAIOT B CEOS COCTaBIISIOIINE TEXHHUYECKOTO,
TEXHOJIOTHYECKOTO U KaJI[POBOTO PHCKOB.

Pabota OOJIBIIMHCTBA TPaAUIIMOHHBIX (c
HEMOCPEJCTBEHHBIM KOHTAaKTOM MEXAY MpOAaBIOM H
MOKyTIaTeJIeM) M DJIEKTPOHHBIX CPEJICTB OCYIIECTBICHHS
OUpPXKEBOH TOPTOBIM IOJICPKUBACTCS BBIYMCIUTEIbHBIMU
(KOMIIBIOTEPHBIMH) CHCTEMaMH pPAacCBUIKM IPUKa30B, HX
UCIIONTHEHUSI, CBEPKH, PpEruCTpallul W pacyeToB IO
onepanusaM. Kak u Bce TeXHUYECKHE CPENCTBA U CUCTEMBI,
OHH TIOABEP>KEHBI BPEMEHHBIM cOOSIM ¥ OImMOKaM B padoTe.
Bo3moxnoctu Kimenta bpokepa B I1aHe BO3MELLEHUS
HEKOTOPBIX YOBITKOB MOTYT MOMNajgaTh IO OrPaHWYCHHS
OTBETCTBEHHOCTH, HajlaraeéMble MpPOJAaBIIaMU TaKUX CHCTEM,
Oup’kaMH, pacUeTHBIMHM MaJaTaMH W/WIM KOMIAHHSIMH,
SABIIAIONIUMHCA HX YJICHAMU. Takue OrpaHU4Y€HUd MOTYT
pa3HUTBCS, TIO3TOMY 3a Bced HoApoOHOW WHpopMmanuei B
naHHOW cBsi3u  KumeHnrty cnenmyer oOpamarecsi B Te
KOHKpETHBIC KOMIIaHUHM, Yepe3 KOTOphIe OH paboTaeT.

KpenutHblii puck — puck Bo3HHKHOBeHHA y Kinenrta
Bpokepa yOBITKOB BCJIEJICTBUE HEUCIIOJIHEH U,
HECBOEBPEMEHHOTO  JIMOO  HEMOJHOTO  WCIIOJHEHUS
(BKJIIOYAsI HETUIATEKECTIOCOOHOCTh MIIM HECOCTOSTEIbHOCTD
KOHTPAreHTa/SMUTEHTa/HHOE) JAPYroil CTOPOHOW CBOMX
00513aTENBCTB B COOTBETCTBHH C yCIOBHAMHU CHETKH.

B yxazannoil curyauun Kmment bpokepa cmoxer
NPUHYANTEIbHO HCTpeOoBaTh wHcrnonHeHne mo Crenke,
OJHAKO, 3TO HOTpe6yeT JOTIOJTHUTEIIbHBIX BPEMECHHBIX H
(hMHAHCOBBIX 3aTpar.

IIpoueHTHBIH PUCK WM PUCK MPOLEHTHOH CTABKU —
pUCK (BO3MOKHOCTH) BO3HHKHOBEHUS (PMHAHCOBBIX HOTEPH
(yOBITKOB) M3-3a HEOIATOMPUATHBIX HU3MEHEHHUH MPOIIEHTHBIX
CTaBOK. [IpOICHTHBI pPUCK MOXET OBITH OOYCIIOBJICH
HECOBNAJCHHEM CPOKOB BOCTpPeOOBaHMS  (TIOTamIeHus)
TpeOboBaHMIT W 0053aTENBCTB, a TaKXKe HEOJMHAKOBOM
CTEIICHBI0 U3MEHEHHS MPOIIEHTHBIX CTABOK 110 TpeOOBaHHUIM
1 00513aTeIbCTBAM.

Puck ynymenHoii (GHUHAHCOBOH BBITOABI — PHCK
HACTYIUICHHS KOCBEHHOTO (moOouHOro) (hrHAHCOBOTO
ymepba (HemodydeHHas TOpuUOBUTE) B pe3yJbTaTe
HeocymecTBIeHUss CIeNKN WM OCTAaHOBKH XO3SIHCTBEHHOH
nmestenbHOCTH (KOHTpareHTa mo Craenke, smwureHrta, TC,
HHOE).

Puck npoBeneHusi 3JIeKTPOHHBIX ONeEpaUMii - PUCK
NOTEePb, BO3HUKAKOOIUX B CBA3U C HCHOJB30BAHUEM
KOHKPETHOU 3JIEKTPOHHOU TOPTOBOM CUCTEMBI.

Onepanyu (CIEIKH), TPOU3BOJUMBIC dYepe3 Ty WIH
MHYIO JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTJIMYAThCS
HE TOJIBKO oT oTeparmi, OCYIIECTBIIIEMBIX
TPaIUIMOHHBIMH ~ MeTOoJaMH  (T.6. TP  HAIMIHH
HEMOCPECTBEHHOTO0 KOHTaKTa MEXIy NpOJaBIOM U
nokymateneM, Kinnenrom n bpokepom), HO 1 OT onepauuid,
NPOM3BOJUMBIX Yepe3 JIpYrHe JJIEKTPOHHBIE TOPrOBBIE
cucreMmbl. B cimydyae ocymectsienuss Kmmenrom Bpokepa
TEX WIM HMHBIX CIEJIOK uYepe3 KaKyI0-TMOO 3JIEKTPOHHYIO

Operational risk - the risk of direct or indirect losses
due to malfunctions of information, electrical and other
systems, or due to errors associated with the imperfection of
the market infrastructure, including technologies for
conducting operations, management, accounting and
control procedures, or due to actions (inaction) personnel.
Information risks can be identified as a special group of
operational risks, which have recently become particularly
acute and include components of technical, technological
and personnel risks.

The work of most traditional (with direct contact
between the seller and the buyer) and electronic means of
exchange trading is supported by computer (computer)
systems for sending orders, their execution, reconciliation,
registration and settlement of transactions. Like all technical
means and systems, they are subject to temporary failures
and errors in operation. Opportunities of the Broker's Client
may be subject to limitations of liability imposed by the
sellers of such systems, exchanges, clearing houses and/or
companies that are their members in terms of
indemnification of certain losses. Such restrictions may
vary, therefore, for all detailed information in this regard,
the Client should contact those specific companies through
which he works.

Credit risk is the risk of losses for the Broker's Client
due to non-performance, untimely or incomplete
performance (including insolvency or insolvency of the
counterparty/issuer/other) by the other party of its
obligations in accordance with the terms of the Transaction.

In this situation, the Broker's Client will be able to force
the execution of the Trade, however, this will require
additional time and financial costs.

Interest risk or interest rate risk is the risk
(possibility) of financial losses (losses) due to unfavorable
changes in interest rates. Interest risk may be due to a
mismatch in the terms of demand (repayment) of claims and
obligations, as well as a unequal degree of change in interest
rates on claims and obligations.

Risk of Lost Financial Benefit — the risk of indirect
(collateral) financial damage (lost profit) as a result of non-
execution of a Transaction or suspension of economic
activity (counterparty to the Transaction, issuer, TS, etc.).

Risk of conducting electronic transactions is the risk
of losses arising from the use of a specific electronic trading
system.

Operations (transactions) carried out through a
particular electronic trading system may differ not only
from operations carried out by traditional methods (i.e. in
the presence of direct contact between the seller and the
buyer, the Client and the Broker), but also from the
operations performed through other electronic trading
systems. If the Broker's Client performs certain transactions
through any electronic trading system, the Broker's Client
will be exposed to the risks associated with the operation of




ToproByto cuctemy Kiment bpokepa Oyner monsepratbest
pHCKaM, CBSI3aHHBIM C pabOTO TaKOi CHCTEMBI, BKJIIOYas €€
NporpaMMHBIE W ammapaTHble cpeicTBa. PesynbraTtom
moboro cOoss B pabOTe 3IJIEKTPOHHON CHUCTEMBI, MOMKET
CTaTh HEKOPPEKTHOE BBINOJIHEHHE Kakux-110o [Topyuenuit
Kinenra Bpokepa mim ux HEBBIIOJIHEHHE BOOOLIE.

Puck ocyuiecTBJIeHUS 371eKTPOHHOI'0
JOKYMEHT0000pOTa - PUCK, CBSI3aHHBIH C BO3MOXHOCTBIO
NmoTeps Npu OoOMeHe COOOMEeHHsIMH Mexny bpoxepom u
KimenToM  mOCpeACcTBOM — DJIEKTPOHHBIX — (aliIoB ¢
HCTIONIb30BaHUEM CHUCTEM IEKTPOHHOM MOYTEHI.

Hcnonp30BaHNE HE3AIIMIIECHHBIX KaHAJIOB CBS3HM TaKHX
KaKk  DJJEeKTpOHHas  Io4YTa  MOXET  IPUBECTH K
HECAHKIIMOHMPOBAaHHOMY  JOCTYNy  TpeTbUX JHI K
NOJIy4aeMoii / mepenaBaeMoil HHpOpPMauy, B CBSI3H C YeM,
PEeKUM KOH(U/ICHIIMAIEHOCTH, nepeaaBaeMon /
nojiyyaeMoit uHdopMaiu MOXeT ObITh HapyiieH. /laHHbIe
00CTOSITENI,CTBA MOTYT IPHUBECTH K BO3HUKHOBEHHIO Yy
Kimenra bpokepa yObITKOB, CBSI3aHHBIX C HEIIPABOMEPHBIM
UCTIONIb30BAaHMEM  TPETBUMH  JIMIAMH  ITOJydCHHOH
nadopmannu o Crenkax, mpooaumsix Kinrenrom Bpokepa
orepanusix u ceeaeHui o Kimenre/ero akTnBax.

Puck B3UMaHUSI KOMUCCHOHHBIX M JPYrUX cOOpOB -
pHUCK (pUHAHCOBBIX HOTeph co cTopoHB! Kimenrta Bpoxepa,
CBSI3aHHBIN C TOJTHOM 58051 YaCTUYHOU
HeocBenoMileHHOCThIO Kimenta Bpoxepa o0 m3mepikkax,
CBSI3aHHBIX c OCYIIIECTBICHUEM omnepanuit c
WucrpyMeHTaMu (PMHAHCOBOTO PBIHKA.

[lepen HawyanoM mpoBeNeHUsA TE€X WU WHBIX OINEpalui
Knuent bpokepa noimkeH MpUHATH Bce HEOOXOIUMBIE MEpHI
JUIL  TIOJIyYeHHs YETKOrO MPEJACTaBIEHUs 000 Bcex
KOMHCCHOHHBIX M HHBIX cOOpax, KOTOpbIE OyyT B3UMAThCS C
Knuenra. Pasmepsl Takux cOOpPOB MOTYT BBIYHUTATHCS M3
yrctod npuObn KiuenTta (IpM HaJIWYMK TaKOBOW) WIIH
yBEIMYMBATh pacxonasl Kinenra.

Puck HemocTHKeHHMs] HHBECTHIIMOHHBIX HeJIel - puck
NOTEPh, BO3HMKAIOIIMX B CBA3M C HEJOCTHXXCHUEM
Knuentom bpokepa cBOMX HHBECTUIIMOHHBIX IEJICH.

Her Hukakoil rapanTuu B TOM, YTO COXpaHEHUE U
yBEIMUYEHUE Kamurana, koroporo Kmuent bpokepa xouer
nobutees, Oyner nocrurayro. Kmment Bpokepa Mmosker
MOTEPSATh 4YacTh WIM BECh KallUTal, BJIOXEHHBIH B
onpeneneHHsle PuHaHcoBble akTuBBL. KnmeHT bBbpokepa
MOJIHOCTBIO OTA@eT cebe OTYeT O pPHCKaX IO CMBICITY
HACTOSILIET0 IIyHKTa, CaMOCTOSITEIbHO OCYIIECTBISET
BeIOOp THma IlopyueHuii Ha coOBepIIEHHE CHAEIOK C
DUHAHCOBBIMU aKTHBAMM M HMX NapaMETPOB, HAMIYYIINM
o0pa3oM  OTBEHAIOIIMX €ro HemsM u 3agadam
WHBECTHPOBAHNS, " CaMOCTOSATEIHHO HeceT
OTBETCTBEHHOCTb 32 CBOIl BBIOOD.

Pucku, cBs3aHHbIe ¢ JaeiicTBUsIMU / Oe3aeiicTBHEM
TPeTbUX JHI — GYHKIMOHUPOBAaHNE (PUHAHCOBBIX PHIHKOB
IpeAronaraeT AEATEIbHOCTh psifa MPO(dEeCCHOHATBHBIX
YYaCTHHKOB PBIHKA LEHHBIX OyMar W MHBIX IOPUANIECKUX
JIWL, ABISFOLINXCS TPETBUMHM JIMIAMH 110 OTHOIIECHHWIO K
Bpokepy, ogHako, uctonHeHne 00s3aTenbCTB Mo Caenmkam B
HEKOTOPHIX CIIy4asX MOXeT OBITh HEBO3MOXHO 0e3
OCYIIECTBICHHSI TAKIMHU TPETBUMH JINIIAMH ONPEIEICHHBIX
IOPUIUYECKAX ¢ (aKTUYeCKUX JeHCTBHU (Hampumep,

JieicTBrs/0e3 e icTBYS banka, PEerucTpaTopoB,
JIENO3UTAapUEB, WHBIX JIMI). B  yKa3zaHHBIX ciydasx
CYIIECTBYET PUCK HEBO3MOXKHOCTH  CBOEBPEMEHHOIO

HCIIOJIHEHUS 0053aTEILCTB 110 CL[CJIKaM.

such a system, including its software and hardware. The
result of any failure in the operation of the electronic system
may be the incorrect execution of any Orders of the Broker's
Client or their non-execution at all.

Risk of electronic document management - is the risk
associated with the possibility of losses in the exchange of
messages between the Broker and the Client through
electronic files using email systems.

The use of unsecured communication channels such as e-
mail can lead to unauthorized access of third parties to the
received/transmitted information, and therefore, the
confidentiality of the transmitted/received information may
be violated. These circumstances may lead to losses for the
Broker's Client related to the unlawful use by third parties of
the information received about the Transactions, transactions
carried out by the Broker's Client and information about the
Client/its assets.

Risk of charging commissions and other fees - the risk
of financial losses on the part of the Broker's Client
associated with complete or partial ignorance of the Broker's
Client about the costs associated with the implementation of
operations with Financial Market Instruments.

Before starting any transactions, the Broker's Client must
take all necessary measures to obtain a clear understanding
of all commissions and other fees that will be charged to the
Client. Such fees may be deducted from the Client's net
income (if any) or increase the Client's expenses.

Risk of failure to achieve investment goals - the risk of
losses arising from failure by the Broker's Client to achieve
their investment goals.

There is no guarantee that the retention and increase in
capital that the Broker's Client wants to achieve will be
achieved. The Broker's Client may lose some or all of the
capital invested in certain Financial Assets. The Broker's
Client is fully aware of the risks within the meaning of this
paragraph, independently selects the type of Instructions for
transactions with Financial Assets and their parameters that
best meet his investment goals and objectives, and is solely
responsible for his choice.

Risks associated with actions/inaction of third parties
— the functioning of financial markets involves the activities
of a number of professional participants in the securities
market and other legal entities that are third parties in relation
to the Broker, however, in some cases, the fulfillment of
obligations under Transactions may be impossible without
the implementation of such third parties persons of certain
legal and actual actions (for example, actions / inactions of
the Bank, registrars, depositories, other persons). In these
cases, there is a risk of impossibility of timely fulfillment of
obligations under the Transactions.




Puck  cosepmennsi Cpaenok, NpHUBOAAIMX K
HEMOKPBITOI MO3MIMH - B pe3ylbTaTe COBEPLICHUS
Crenox, NpUBOAAILINX K HEMOKPHITON MO3ULUU MPOUCXOAUT
yBEJIMUEHHUE PA3MEPOB BBIIIEIEPEUNCIECHHBIX PUCKOB 3a CUET
TOTO, YTO BEJMYMHA NPUBICYEHHBIX CPEACTB (JIEHEKHBIX
CPEACTB W/MJM LIEHHBIX OyMmar), MpeBbIIIaeT cOOCTBEHHBIC
cpenctBa Kmmenta Bpokepa u mpm HeOGmaronmpusTHOM ISt
Krmenrta bpokepa n3MeHeHHN PHIHOYHBIX IIEH 00BEM IOTEPh
MOXET CPaBHATHCSA HIHM IaXXe MPEBBICUTH pa3Mep CPEACTB,
MPUHAMAEMBIX JJISl pacueTa Y POBHS MapXH, YTO IIPHBOJUT
K IOTepe 4YacTH MM BceX cpeacTB (akTuBoB) KimeHTa
Bpokepa. Taxxke mnpu cosepmenun Kiuentom bBpokepa
Crenok, NpUBOAAIIMX K HEMOKPHITOI no3uinun, y Kinuenra
Bpoxepa BO3HHUKAaIOT CIEAYIOUINE MOMOJHUTENbHBIC BHJIBI
PHUCKOB:

Puck HeucnonHeHHs WM YaCTUYHOTO MCIOJHEHUS
IMopyuenus Ha coBepumienne Craenok, NOPUBOASIINX K
HEMOKPBITON MO3UIUH IO yeMOTpeHuto bpokepa.

CoBepmias Crenky, NpUBOIAMIYI0 K HEMOKPBITOM
no3uuuu, Knuent bpokepa HeceT puck yBeau4eHUs LIEH Ha
HeHHble Oymaru, nepenannsie Kimenty Bpokepa. Kmuent
Bpokepa 00s3aH BepHYTH IeHHBIC OyMard HE3aBUCHMO OT
N3MEHEHHS X CTOMMOCTH. [Ipw 3TOM TeKymas peIHOYHAs
CTOMMOCTbH IIEHHBIX OyMar MO>KeT 3HaYUTEJIbHO NPEBBICUTH
HX CTOUMOCTH NPH NEPBOHAYAIBHON IPOJIaXKe.

Coepmrass  Chenky, TNPUBOASAIILYI0 K HEHMOKPHITON
no3unuu, Kinuent Bpokepa HeceT IEHOBOM pUCK Kak IO
aKTHUBaM, IPUOOPETCHHBIM Ha COOCTBEHHBIC CPEICTBA, TAK U
M0 aKTUBaM, SIBISIIOIIMMCS OOecrnedeHreM 00s53aTeIbCTB
Kmmenra mepex Bpoxepom. Takum o0pa3zom, BeTmdHHA
AKTHBOB, IIO/IBEPTalONINXCA PHUCKY HEOIarompHUsITHOTO
M3MEHEHHMS LICHBI, O0JIbIIIE, HEXEH TP OOBIYHON TOPTOBIIE.
CoOTBETCTBEHHO M YOBITKM MOTYT HACTYHNHUTh B OOJBIINX
pasMepax MO CpaBHEHHIO C TOPrOBIEH TOJBKO C
UCTIONb30BaHNEM coOCTBeHHbIX cpencTB Kimenra Bpokepa.

Knuent Bpokepa o0s3yercs MOJ/IePKUBATh
JIOCTaTOYHBIN ypOBEHb OOECIEeUeHHUs] CBOMX 00S3aTENbCTB
nepen bpokepoM, UTO B ONpEAETCHHBIX YCIOBHAX MOXKET
MOBJICYb HEOO0XO0IUMOCTh 3aKITIOYCHUS CIETOK
MOKYIIKW/TIPO@XXH  BHE  3aBUCHMOCTH OT  TEKYIIEro
COCTOSIHUSI PIHOYHBIX LIEH U TEM CaMbIM PEaTn3alUi0 PUCKOB
MOTEPU J0XO0JA, PUCKA IIOTEPU UHBECTHPYEMBIX CPEACTB WU
PHUCK NOTEPb, IPEBBIIIAIOIINX HHBECTUPYEMYIO CYyMMY.

Ilpn neOnaronpusitHom Ui Kimenra  Bpokepa
JBIOKEHUU LEH I MOAJEpXKAHUS YPOBHS MapkKu B
Clydasix, MPeIyCMOTPEHHBIX BHYTPEHHUMH AOKyMEHTaMHU
Bpokepa, Ilosumuss Kiumenta bBpokepa Moxer OBITh
MPUHYAUTEIBHO JTUKBUIUPOBAHA, YTO MOXKET MPUBECTH K
peanmM3anuM pHCKa MOTEPH [JI0XOAA, pHUCKA IOTEpU
WHBECTHPYEMBIX  CpPEICTB  WJIM  PHCKAa  TIOTEpb,
MPEBBIIAOIINX HHBECTUPYEMYIO CYMMY.

Puck coBepuienusi onepanuii Ha Cpo4YHOM pPBIHKE -
PUCK, CBSI3aHHBII C BO3MOXHOCTBIO TIOTEPh MpHU
COBEpILEHUH CHAENOK C MHCTpyMeHTaMH CpOYHOro phIHKA
(dpproyepchl 1 ONIUOHB).

IIpu coBepiIeHUHN CIEIOK Ha CPOYHOM phIHKE KimeHT
JIOJDKEH UMETh B BUJTY CJIEAyIOIIee:

Pacuernsie u Knupunrossie [Tanatsel ToproBeix cucreM
MIPOU3BOJAT €XKEIHEBHOE HCUYUCICHHUE BapHallMOHHOM
MapXM B COOTBETCTBUM C KOTHPOBAJIBHBIMH II€HAMH,
YCTaHaBJIMBa€MbIMHU 10 WUTOTaM TOProB. B cBsi3u ¢ 3THM,
Knuent bpokepa MOeT B CpaBHUTEIBHO KOPOTKUHN NEPUOJ

Risks of executing Transactions leading to an
uncovered position- as a result of executing Transactions,
leading to an uncovered position, there is an increase in the
size of the above risks due to the fact that the amount of
attracted funds (cash and / or securities) exceeds the
Broker's Client's own funds and in case of an unfavorable
change in market prices for the Broker's Client, the amount
of losses may equal or even exceed the amount of funds
accepted for calculating the Margin Level, which leads to
the loss of part or all of the funds (assets) of the Broker's
Client. Also, when the Broker's Client makes Transactions
leading to an uncovered position, the Broker's Client has the
following additional types of risks:

The risk of non-execution or partial execution of the
Order to make Transactions resulting in an uncovered
position at the discretion of the Broker.

By entering into a Transaction resulting in an uncovered
position, the Broker's Client bears the risk of an increase in
the price of the securities transferred to the Broker's Client.
The Broker's client is obliged to return the securities
regardless of the change in their value. At the same time,
the current market value of securities may significantly
exceed their value at the initial sale.

When making a Transaction leading to an uncovered
position, the Broker's Client bears the price risk both for
assets acquired with his own funds and for assets that are
collateral for the Client's obligations to the Broker. Thus,
the amount of assets exposed to the risk of adverse price
changes is greater than in normal trading. Accordingly,
losses can occur on a large scale compared to trading only
using the Broker's Client's own funds.

The Broker's Client undertakes to maintain a sufficient
level of security for his obligations to the Broker, which,
under certain conditions, may lead to the need to conclude
purchase / sale transactions, regardless of the current state
of market prices, and thus the realization of the risks of loss
of income, the risk of losing invested funds or the risk of
losses exceeding the invested amount.

In case of unfavorable price movement for the Broker's
Client to maintain the Margin Level in cases stipulated by
the Broker's internal documents, the Broker's Client's
Position may be forcibly liquidated, which may lead to the
realization of the risk of loss of income, the risk of loss of
invested funds or the risk of losses exceeding the invested
amount.

Risk of transactions on the Derivatives Market - the
risk associated with the possibility of losses when making
transactions with Derivatives Market instruments (futures
and options).

When making transactions on the derivatives market, the
Client must bear in mind the following:

The Settlement and Clearing Houses of the Trading
Systems calculate the variation margin on a daily basis in
accordance with the quotation prices established at the end
of trading. In this regard, the Broker's Client may, in a
relatively short period of time, lose all his funds deposited




BPEMEHU MOTEPSTh BCE CBOU CPEACTBA, JEIOHUPOBAHHBIE B
BUJIe TapaHTHHHOrO obecneyenus. C Apyroi CTOPOHSBI, IS
nojpaepxkanust nosunuu Knuenta Bbpokepa ot Knwmenta
Bpokepa Moxker mnoTpebOBaThCS BHECTH CpPEACTBA Ha
MOKPBITUE NOTEPH 110 BAPHALUOHHON Mapike 3HAUUTEIBHOTO
pasmepa u B kopotkuil cpok. Eciu Kmuenr Bpoxepa He
CMOXET BHECTH OTH JONOJIHUTEIBHBIE CPEICTBA B
YCTaHOBJIEHHBIA Cpok, no3unus Kinenta Bpokepa moxer
OBITh TPUHYAWTENBHO 3aKpbiTa ¢ yObITKOM, M KimeHT
Bpokepa OyneT OTBETCTBEHHBIM 3a JIF0001 00pa30BaBIIHIICS
B pe3yJIbTaTe 3TOT0 ASHUINT CPEICTB.

IIpu onpeneneHHbIX CIOKHUBIIUXCSA HA PBIHKE YCIOBHUAX
MOXET CTaTh 3aTPyAHUTENIBHBIM WJIM  HEBO3MOXKHBIM
3aKpeITUE OTKPBITOM no3unuu Kinuenra bpokepa. 310 Moxer
NIPOM30MTH, HANIpUMeEp, KOTJa B CHIy OBICTPOrO JBMXKEHHMS
LIEH TOprH Oy Iy T IPUOCTAHOBIICHBI WIIM OTPAHIYEHBI.

[TopyueHusi, HampaBieHHbIE Ha OTpaHWYEHHE YOBbITKa
Kimenra bBpokepa, HeoOs3aTenbHO OrpaHMYaT yOBITKH
KnuenTa bpokepa 1o mpenmnosiaraeMoro ypoBHsl, Tak Kak B
CIOKMBHIEHCS Ha pBIHKE CHUTYyallUd MOXET OKa3aTbCs
HEBO3MOXHBIM  HCHONHHUTH Takoe Ilopydenme mo
OTOBOPEHHO LIeHE.

Hacrosimium Bpokep npenynpexnaer Kinuenra, uto B
ONpENeNeHHBIX ClIydasX B LENSIX MHUHHUMM3ALUU pHCKA
HEHCIIOJIHEHUSI 00sI3aTeNIbCTB  YYaCTHUKAMU  OHMPIKEBOM
TOPTOBJIM U UX KJINCHTAMU!

- Toprosas cucreMa uMeeT paBo
INPUHYIUTENBHO 3aKPBITh IO3UIUM YYAaCTHUKOB U HX
KineHToB, TpHOCTaHOBUTH MIIM OTPAaHHYHUTH TOPTH;

- bpokep mmeeT mpaBO NPUHYAUTENIBLHO 3aKPHITh
nosunuy KnnenTa u ero KiIMeHToB;

- Bpokep wumeer mpaBo JaTh
Toprosoif cucremMe Ha HPUHYIUTEILHOE
no3unuit cBouxKiueHros.

IIpu srom Kinmenr bpokepa MoxeT HeIONOIY4YHUThb
puOBLIb, MO0 MoHecTH yOBITKU. B aTOM ciyuae bpokep He
KomrieHcupyet KimenTty Heionony4eHHyo IprObLIb, 100
YOBITOK.

Hacrosmum Bpokep oOpamaer BHuManue Kimenra Ha
TO, YTO KOTHPOBKM HA PBIHKE (DBIOYEPCHBIX M ONIIMOHHBIX
KOHTPAKTOB MOTYT 3HaYUTEIbHO U3MEHATHCS KaK B TEUCHHE
JHs, TaK U OT OJHOrO TOProBOro IHS K Apyromy. Beumy
3TOrO, BCE CIIOPHBIE BOIPOCHI, BO3HUKAIOIIKE NIPH TOPToBIIE
(bIOUEPCHBIMA W OIIMOHHBIMH KOHTPAaKTaMH, CJIEIyeT
pemaTh He3aMeATUTEeIbHO.

Takxke cuuTaeM He0OXOAMMBIM OTMETHTBh, YTO BCe
BbIIIECKA3aHHOE He MMeeT Ledbl0 3acTaBUTh KimeHTta
Bpokepa oTka3aTbhes OT OCylleCTBJIeHHUS] ONepaluii Ha
¢punancoBom peinke B KP, a qumb npu3BaHo noMo4b
KilmeHTy mNOHSTH PHCKH 3TOro BHAAa Ou3Heca,
onpeeTuTh UX NPHEMJIEMOCTh, PeajbHO OLCHUTh CBOH
(¢uHaHCOBBIC HEJM M BO3MOXKHOCTH M OTBETCTBEHHO
NOAOHTH K  pelleHMI  BOmpoca o0  BbIOOpe
HHBECTHIMOHHOICTPATernu.

Iopyuenue
3aKpBITUE

Pa3nen 2 JEKJIIAPALIUSA O PUCKAX,
CBA3AHHBIX C 3aKJI0YeHHeM /I0TOBOPOB,
AIBJISIOIHUXCS MPOU3BOAHBIMU (PMHAHCOBBIMH
HHCTPYMEHTAMH, B TOM YHCJIe0a3MCHBIM AKTHBOM
KOTOPBIX SIBJISIIOTCS HeHHbI¢ 0yMaru HHOCTPAHHBIX
IMHTEHTOB (MHOCTPAHHBbIC IICHHbIe OyMaru) WiIn

in the form of collateral. On the other hand, in order to
maintain the position of the Broker's Client, the Broker's
Client may be required to deposit funds to cover losses on
variation margin of a significant amount and in a short time.
If the Broker Client fails to deposit these additional funds
within the due date, the Broker Client's position may be
forced to close at a loss and the Broker Client will be liable
for any resulting shortfall in funds.

Under certain prevailing market conditions, it may
become difficult or impossible to close an open position of
a Broker's Client. This can happen, for example, when
trading is suspended or restricted due to rapid price
movements.

Orders aimed at limiting the loss of the Broker's Client
will not necessarily limit the losses of the Broker's Client to
the expected level, as in the current market situation it may
not be possible to execute such an Order at the agreed price.

The Broker hereby warns the Client that in certain cases,
in order to minimize the risk of non-fulfillment of
obligations by exchange trading participants and their
clients:

- The trading system has the right to forcibly
close the positions of participants and their Clients, suspend
or limit trading;

- The Broker has the right to forcibly close the
positions of the Client and his clients;

- The Broker has the right to instruct the Trading
System to forcefully close the positions of its Clients.

In this case, the Broker's Client may receive less profit
or suffer losses. In this case, the Broker does not
compensate the Client for lost profit or loss.

The Broker hereby draws the attention of the Client to
the fact that quotes on the market of futures and options
contracts can change significantly both during the day and
from one trading day to another. In view of this, all
disputable issues that arise when trading futures and options
contracts should be resolved immediately.

We also consider it necessary to note that all of the
above is not intended to force the Broker's Client to
refuse to carry out operations in the financial market in
the Kyrgyz Republic, but is only intended to help the
Client understand the risks of this type of business,
determine their acceptability, realistically assess their
financial goals and capabilities and responsibly
approach decision on the choice of investment strategy.

Section 2 RISK DECLARATION,
related to the conclusion of contracts that are
derivative financial instruments, including whose
underlying assets are securities of foreign issuers
(foreign securities) or indices calculated based on the
value of such securities.




HHAEKCHI, PACCYNTAHHBIE HCXOSI H3 CTOMMOCTH
TAKUX HEeHHBIX Oymar

Iensto HacTosILen Jexnapanuu ABJIACTCS
npepocTaBiieHne oomeld nHpopMauu 00 OCHOBHBIX PUCKAX,
CBSI3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SIBISIOLIMXCS
IIPOM3BO/IHBIMHM (DMHAHCOBBIMM MHCTPYMEHTaMH, 0a3HCHBIM
aKTHBOM KOTOPBIX SIBIISIFOTCS LIEHHBIE OyMaru WHOCTPAHHBIX
SMHUTEHTOB WJIM WHIEKCHI, PACCUMTaHHBIE MO TAKUM LIEHHBIM
Oymaram (nayee — IpOM3BOJHBIE (HMHAHCOBBIE HHCTPYMEHTHI
C WHOCTpPaHHBIM Oa3WCHBIM aKTHBOM). 3aKIIFOUCHHE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKAaMH, XapaKTEPHBIMHU
JUIL BCEX IIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, a
TaKKe CHeUUPUIECKUMH PHCKaMH, OOYCIIOBICHHBIMH
WHOCTPAaHHBIM MPOHUCXOKAEHNEM 0Aa3UCHOTO aKTHBA.

Puckmu, cBsizaHHbIE C IPOM3BOAHBIMHA
(puHAHCOBBIMM HHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTBHI MOAXOJAT He BceM KimeHTam
Bpokepa. boinee TOro, HEKOTOpblE BHIbI IPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C  OOJBLINM
YPOBHEM pHCKa, 4eM Jpyrue. Tak, mpy MOKyIKe OMIHOHHOTO
KoHTpakTa notepu Kitmenra bpokepa He NpeBBICIT BETHIHHY
VIUIaYEHHBIX NPEMHH, BO3HAIPOXAEHUS U  PacxooB,
CBSI3aHHBIX C WX COBeplleHHeM. IIpogaxa ONIMOHHBIX
KOHTPAaKTOB C TOYKH 3PEHMS pHUCKa KJIMEHTA U 3aKJIFOYCHHE
(BIOUEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOII
KOHTPAaKTOB COMIOCTABUMBI — IIPH OTHOCHUTEIHFHO HEOOIBITHX
HEONArompuATHRIX ~ KOJNeOaHWSIX IIeH Ha pbeIHKE Bol
MOJIBEPraeTech PUCKY 3HAYUTEIbHBIX YOBITKOB, IIPU 3TOM B
ciIydae Mpoaaxu (pIOYepPCHBIX W (POPBAPAHBIX KOHTPAKTOB
W TIPOJAKH OIIMOHOB HA TMOKYIKY (ONIIMOHOB «KOJUD))
HEOTPaHMUYCHHBIX YOBITKOB. C yd4eTOM 3TOT0, COBEpILICHHE
CJ/ICJIOK TIO MPOJIa’kKe ONMIIMOHHBIX KOHTPAKTOB M 3aKIIIOUCHHE
(prouepcHBIX W (QOpPBApIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH0BaHO TOJIBKO OIIBITHBIM HWHBECTOPAM,
o0Jararommm 3HAYUTEIIbHBIMU (PMHAHCOBBIMU
BO3MOXXHOCTSAMH M TIPAKTHYECKHMH 3HAHUSIMH B 00nacTu
MPUMEHEHNS! HHBECTUIIMOHHBIX CTPATETHi.

Hacrosimas pgexmapamust OTHOCHTCS TaKXke H K
MPON3BOIHBIM (hmHAHCOBBIM HMHCTPYMEHTaM,
HaINpaBJICHHBIM HA CHIKECHUE PHCKOB JPYTHX ONEpanuii Ha
(¢oHmOBOM phIHKE. BHUMaTenbHO oneHure, kak Bamm
MPOM3BO/IHBIE (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C
onepainusMHi, PUCKH 10 KOTOpbIM Bbl  HamepeHbI
OrpaHH4HTh, U yOenuTech, 4ro o0beM Bamiel mo3unmu Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BEMY HO3UIMU Ha CHOT
PBIHKE, KOTOpPYI0 BeIXekupyere.

PpIHOYHBIN (LIEHOBOM) PUCK

I[Momumo o0OmEro pHHOYHOTO (IICHOBOTO) PpHCKa,
kotopbiii Hecer Knment bBpokepa, coBepuiarommi
omepanMy Ha pHIHKE LEHHBIX Oymar, Bbl, B ciydae
3aKITI0YeHHUS (PBI0YEpCHBIX, (POpBapAHBIX U CBOII JIOTOBOPOB
(KOHTPAKTOB), a TaKXKe B Cllydae INPOAAXH OINIHMOHHBIX

KOHTPakToB, OyJere HECTH PpHUCK HeOJIaronpusITHOrO
W3MEHEHHMs IIeHbl Kak ()UHAHCOBBIX HHCTPYMEHTOB,
SIBIISFOIIIMX CSI 0a3UCHBIM aKTUBOM  IIPOM3BOIHBIX

(UHAHCOBBIX HMHCTPYMEHTOB, TaK M PHCK B OTHONICHHH
aKTHBOB, KOTOPBIE CITyXaT 00ecIieueHUEM.

B cinydae HeOMarompusATHOrO HW3MEHEHHsI IICHBI BBl
MOXET€ B CPaBHUTEIBHO KOPOTKUH CpPOK MOTEPSATH
CpeICTBa, SBISIOIIUECS OOECICYCHHEM IPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMECHTOB.

Puck aukBuaHocTH
Bamra WHBECTHIIMOHHAS

Eciu crparerus

The purpose of this Declaration is to provide general
information on the main risks associated with the
conclusion of contracts that are derivative financial
instruments, the underlying asset of which is securities of
foreign issuers or indices calculated on such securities
(hereinafter referred to as derivative financial instruments
with a foreign underlying asset). The conclusion of these
agreements is associated with risks specific to all
derivative financial instruments, as well as specific risks
due to the foreign origin of the underlying asset.

Risks associated with derivative financial
instruments
These tools are not suitable for all Broker's Clients.
Moreover, some types of derivative financial instruments
carry a higher level of risk than others. So, when buying an
option contract, the losses of the Broker's Client will not
exceed the amount of the paid premium, remuneration and
expenses associated with their commission. Selling option
contracts in terms of client risk and entering into futures,
forwards and swap contracts are comparable - with
relatively small adverse price fluctuations in the market, you
are exposed to the risk of significant losses, while in the case
of selling futures and forward contracts and selling call
options (options "call") of unlimited losses. With this in
mind, transactions for the sale of option contracts and the
conclusion of futures and forward contracts can only be
recommended to experienced investors with significant
financial capabilities and practical knowledge in the
application of investment strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other transactions
in the stock market. Carefully evaluate how your derivative
financial instruments relate to the transactions you intend to
limit the risks of, and make sure that the size of your
derivatives market position matches the size of the spot
market position that you are hedging.

Market (price) risk

In addition to the general market (price) risk borne by
the Broker's Client, who makes transactions in the securities
market, you, in the event of the conclusion of futures,
forward and swap agreements (contracts), as well as in the
event of the sale of option contracts, will bear the risk of
adverse price changes as financial instruments that are the
underlying asset of derivative financial instruments, and the
risk in relation to assets that serve as collateral.

In the event of an unfavorable price change, you may
lose funds that are collateral for derivative financial
instruments in a relatively short period of time.

Liquidation risk
If your investment strategy provides for the possibility of




IpegyCcMaTpUBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HEOOX0ANMOCTH 3aKpBITUS MO3ULHUU o
COOTBETCTBYIOLIEMY KOHTPAKTY (WU 3aKIIOUEHHS CACTIKH C
UHBIM KOHTPAKTOM, KOTOpas CHMXAeT PUCK MO JaHHOMY
KOHTpPakTy), oOpamaiitTe BHUMaHHE Ha JHMKBHIHOCTh
COOTBETCTBYIOIUX KOHTPAKTOB, TaK KaK 3aKPbITUE MO3UIUH
[0 HEIUKBUIHBIM KOHTPAKTaM MOXET NPUBECTH K
3HAYUTEIbHBIM JOTOJHHUTEIBHBIM YOBITKAMB CBSI3H C HX
HU3KOH nuKBUAHOCTEIO. OOpaTtuTe BHHMaHHE, 4YTO, Kak
NIPaBUJIO, KOHTPAKTBl ¢ 0OoJiee OTAAJICHHBIMH CpPOKaMH
WCTIONTHEHUSI MEHEee JIMKBHIHBIE 110 CPAaBHEHHIO C
KOHTPaKTaMH ¢ OJM3KHUMHU CPOKaMH HCIIOTHEHHS.

Ecmu  3axmrodeHHelid Bamu  nmoroBop, sBAsIOIIMIACS
MIPOM3BO/IHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HEIMKBU/IEH, U
y Bac Bo3HMKIa HEOOXOAMMOCTb 3aKpBITh IO3HIUIO,
00s13aTeNbHO paccMaTpUBAalTE MOMUMO 3aKPBITHS MTO3HIUH
0 JaHHOMY KOHTPAakTy aJbTEpHAaTUBHbIE BapHAHTHI
UCKJIIOUEHHs] PHCKa IOCPEACTBOM 3aKIIIOYEHUS CHAEIOK C
WHBIMHIIPOU3BOAHBIMHE (PMHAHCOBBIMH WHCTPYMEHTAMH WIIH
¢ 0a3uCHBIMH akTHBaMH. lcIonp30BaHME aIbTEPHATHBHBIX
BapHUaHTOB MOXKET IIPUBECTH K MEHBILINM YOBITKaM.

ITpn 3TOM TPy THOCTH C 3aKPBITHEM HO3UIMH U TOTEPH B
LIEHE MOTYT TIPHBECTH K YBEIWYCHUIO YOBITKOB II0
CPaBHEHUIO C OOBIYHBIMHU CJICJTKAMH.

Bamu IlopydeHusi, HampaBiCHHbIE Ha OIpPAaHUYCHUE
yOBITKOB, HE BCerga MOTYT OrpaHHYHTh HOTEPH IO
OpeirnonaraeMoro  ypoBHs, Tak Kak B paMKax
CKJIaJBIBAIONICHCSA HAa PBIHKE CUTYAI[MM HCIOJIHEHHE TaKOro
Ilopyuyenus no yka3zaHHOM Bamu 1eHe MOXKET OKa3aThCs
HEBO3MOXHBIM.

Orpannyenne pacnopsi’KeHus: CPeACTBAMH,
SIBJISAIOIMMUCSH o0ecriedeHueM

NmymecTBo (4acTh MMyIIecTBa), IpUHAAIEKamee Bam,
B pe3yibTaTe 3aKIIOYEHHUs JOTOBOPA,  SBISIOIIETOCS
TIPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYAET SBIISATHCS
obecrieueHNEM HCHONHEHHS Bammx 00s13aTensCTB IO
JOTOBOPY M PACIOpPSHKCHHE MM, TO €CTh BO3MOXKHOCTB
coBepiueHus Bamu caenok ¢ HuM, Oyaet orpanndero. Pasmep
obecrieueHNs WM3MEHSACTCS B TOPSIKE, HPELyCMOTPEHHOM
JOTOBOpOM (crienudukanneil KOHTpaKTa), U B pe3ynpTare Be
MOJeTe OBITh OTpaHMYECHBI B BO3MOXKHOCTH PaCIOpPSIKATHCS
CBOMM HMYIIECTBOM B OOIbIIEH CTENEeHH, YeM [0
3aKJII0YEHUS 10TOBOPA.

Prck npuHYANTEIBHOT O 3aKPBLITHS MO3HIINU

HeOnaronpusTHoe W3MEHEHHE LIEHBI MOXKET MPUBECTH K
HEOOXOAMMOCTH BHECTH JIOTIOJHUTENbHBIE CPENCTBA JUIs
TOTO, 4TOOBI MPUBECTH OOECICUCHHE B COOTBETCTBHE C
TpeOOBaHMSIMH HOPMATHBHBIX aKTOB M  bpoxepckoro
JIOTOBOPA, YTO JIOJDKHO OBITH CAENAHO B KOPOTKHH CPOK,
KOTOPOTO MOKET OBITh HeZOCTaTouHO I Bac. Bam Gpoxep
(bpoxkep) B oToM ciydae BmpaBe 0e3  Bamero
JIOTIOJTHUTEIBHOTO  COTJIACUsl  «IIPHHYIWTEIBHO 3aKpBITh
MO3HULHIO», TO €CTh 3aKIIOYMUTh JIOTOBOP, SIBIISIOUIMNACS
MIPOU3BOIHBIM (hMHaHCOBBIM HHCTPYMEHTOM, HIH
npuobpectd I1ieHHble Oymarum 3a cyeT Bammx JeHEeXHBIX
CpeACTB, WM Ipojarh Bamm neHHele Oymaru. DTO MOXKeET
OBITH CHeNaHo IO CYIIECTBYIOIIMM, B TOM 4YHCIE
HEBBITOJHBIM, 1IEHAM U MPUBECTH K BO3SHMKHOBEHHIO Y Bac
YOBITKOB.

IIpunyuTEenbHOE 3aKpBITUE MO3MUILUU HANpPaBICHO Ha
yIpaBjieHHe pUcKaMu. Bbl MokeTe MOHEeCTU 3HAUUTENIbHBIE
yOBITKM HECMOTPS HA TO, YTO IOCJIE STOr0 U3MEHEHHE LIeH
Ha  (uHAHCOBBIE  MHCTPYMEHTHI  MOXET  NPHUHATH

the need to close a position under the relevant contract (or
enter into a transaction in another contract that reduces the
risk under this contract), pay attention to the liquidity of the
relevant contracts, since closing positions in illiquid contracts
can lead to significant additional losses in due to their low
liquidity. Please note that, as a rule, contracts with more
distant maturities are less liquid compared to contracts with
close maturities.

If the contract you entered into, which is a derivative
financial instrument, is illiquid, and you have a need to close
the position, be sure to consider, in addition to closing the
position under this contract, alternative options for
eliminating risk by entering into transactions with other
derivative financial instruments or with underlying assets.
Using alternative options may result in lower losses.

At the same time, difficulties with closing positions and
losses in price can lead to an increase in losses compared to
ordinary transactions.

Your Orders aimed at limiting losses may not always limit
losses to the expected level, since, within the framework of
the current market situation, the execution of such Orders at
the price you specified may not be possible.

Restriction on the disposal of funds that are
collateral

The property (part of the property) owned by you as a
result of the conclusion of an agreement that is a
derivative financial instrument will serve as a security for
the fulfillment of your obligations under the agreement
and its disposal, that is, the possibility of you making
transactions with it, will be limited. The amount of the
security changes in the manner prescribed by the
agreement (contract specification), and as a result, you
may be limited in your ability to dispose of your property
to a greater extent than before the conclusion of the
agreement.

Risk of forced closing of a position

An unfavorable price change may result in the need to
deposit additional funds in order to bring the collateral in
line with the requirements of regulations and the Brokerage
Agreement, which must be done in a short time, which may
not be enough for you. In this case, your broker (Broker) has
the right, without your additional consent, to "force close
the position", that is, to conclude an agreement that is a
derivative financial instrument, or to purchase securities at
your expense, or to sell your securities. This can be done at
existing, including unfavorable, prices and lead to losses for
you.

Forced closing of a position is aimed at risk
management. You may incur significant losses despite the
fact that after that the change in the prices of financial
instruments may take a favorable direction for you, and you




OnaronpusitHoe aist Bac HanpaBienue, u Bel momyunnm Obl
Joxoz, eciu Obl Bamia no3unust He Obl1a 3aKpbITa.
Pucku, 00yci10B/IeHHbIe HHOCTPAHHBIM
NMPONCX0KIeHUEM 0a3MCHOT0 AKTHBA

Cucmemnvie pucku. TIpUMEHHUTENLHO K 0a3MCHOMY
AKTHBY TIPOM3BOJHBIX (MHAHCOBBIX HWHCTPYMEHTOB —
LEHHBIM OyMaraM WHOCTPaHHBIX SMHUTECHTOB U HHIEKCaM,
paccYMTaHHBIM TI0 TAaKUM IICHHBIM Oymaram, CHCTEMHBIE
PHUCKH, CBOWHCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBHIHKY
JIOTIOJHSIOTCSL  QHAJIOTMYHBIMM ~ CHUCTEMHBIMM ~ PHUCKaMH,
CBOMCTBEHHBIMH CTpaHe, I/Ie BHIMYIICHB WA 00pamaTcs
COOTBETCTBYIOIIIHE HMHOCTPaHHBIE IIeHHBIe Oymarm. K
OCHOBHBIM (haKTOpam, BIHSIONINM Ha YPOBEHb CHCTEMHOTO
pUCKa B II€JIOM, OTHOCSTCS TIOJIUTHYECKas CHUTyalus,
0COOCHHOCTH HallMOHAJIbHOTO 3aKOHOJIATEIbCTBA,
BaJIOTHOTO PETYJIUPOBAHMSA U BEPOATHOCTb UX HM3MEHEHUS,
COCTOSIHHE TOCYJAapCTBEHHBIX (DMHAHCOB, HATUYUEe U
CTETNEeHb PAa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHbl MeECTa
HaXOXKICHHUS ITUIIA, 005A3aHHOTO 10 HHOCTPAHHBIM IICHHBIM
Oymaram.

Ha ypoBeHb cHCTEMHOro pucka MOIYT OKa3blBaTh
BIMSHAE ¥ MHOTHE Jpyrue (aKTopbl, B TOM YHCIE
BEPOSITHOCTb BBEACHHUS OTPAaHMYECHUN Ha MHBECTULUU B
OTJCNbHBIE OTPAacid SKOHOMHKH WM  BEPOSTHOCTH
OTHOMOMEHTHOH JeBaJIbBAIlMM HAIIMOHAJIHHON BaJIOTHI.
OO0menpuHATON HHTETPATLHOM OIIEHKOW CUCTEMHOTO pUCKa
MHBECTULMI  SBJSIETCS  «CYBEPEHHBIM  pEHTUHI» B
MHOCTPAaHHOW WM HAaLMOHAJIBHOM BaJIOTE, MPUCBOCHHBIN
CTpaHe, B KOTOPOU 3apErUCTPUPOBAH SIMUTEHT HUHOCTPAaHHOU
LEHHOH OyMmaru, MeXIyHapOIHBIMH  PEHTHHIOBBIMHU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oanako crnenyer MMeTb B BUOY, UYTO PEUTHHTU
SBIIIOTCS. JIMIIb OPUEHTUPAMH M MOTYT B KOHKPETHBIH
MOMEHT HE COOTBETCTBOBATh PEaIbHON CUTYyallUU.

B Hacrosmiee Bpems 3aKOHOJATENbCTBO JIOMYCKAeT
BO3MOXHOCTb 3aKJIIOYEHHUS] POCCUHCKUMH HWHBECTOpPaMH
JIOTOBOPOB, SIBJIAIOIIMXCS POCCHUICKMMHU IPOU3BOAHBIMU
(O)MHAHCOBBIMH ~ HMHCTPYMEHTaMH, Oa3WCHBIM  aKTHBOM
KOTOPBIX  SBISIFOTCA ~ [€HHBIE OyMard HWHOCTPAHHBIX
SMUTEHTOB WM UHIEKCHI, PACCUUTAHHBIE 110 TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYLIECTBYIOT PUCKHM HU3MEHEHHUS
PEryJIATUBHBIX ITOJX0A0B K COOTBETCTBYIOIINM OIEpalUsiM, B
pe3yibTate uero MOXET BO3HUKHYTh HEOOXOIAMMOCTb
COBEpIIaTh CHENKH, HalNpaBlIeHHBIE Ha TPEKpalleHue
00513aTeNIbCTB M0 yKa3aHHBIM JIOTOBOpaM, BOIpeku Barmmm
IUIAHAM.

Ilpasosvle pucku. HeobxoguMo otgaBath cebe OTYET B

TOM, HYTO HHOCTpPAaHHBIC (bPIHaHCOBBIe HWHCTPYMCHTHI,
SABJIAIOIIUCCA 0a3UCHBIMU aKTUBaMH IPOU3BOAHBIX
(I)I/IHaHCOBLIX HUHCTPYMCHTOB, HC BCEraa SIBJIAFOTCA

aHaJlIoraMH  KbIPI'BI3CKUX (1)I/IHaHCOBBIX HUHCTPYMCHTOB. B
000M ClIydac, MpeaAoCTaBJIsACMbIC IIO HUM IIpaBa U IIpaBUjia
HX OCYHICCTBJICHUA MOT'YT CYHICCTBCHHO OTJIMYATHCA OT IIpaB
KBIPT'bI3CKUM (I)I/IHaHCOBI)IM HHCTPYMECHTaM.

Bo3moxHOCTH  CynmeOHOW  3amuThl  [paB 10
TIPOU3BOIHBIM (HAHCOBBIM HHCTPYMEHTaM c
WHOCTPAaHHBIM  Oa3UCHBIM  aKTHBOM  MOTYT  OBITPH

CYIIECTBEHHO OTPaHNYEHBI HEOOXOIMMOCTHIO 0OpaIIeHNs B
3apy0OexxHble Cy/ieOHbIe U IIPaBOOXPAHUTEIBHBIE OPTaHbl 110
YCTaHOBJICHHBIM IpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
orinnuaTthed oT AedcrByromux B KP. Kpome toro, Brr B
OOJIBIIMHCTBE CITy4aeB HE CMOXKETE I10JIaraThbCsl Ha 3aIlUTy
CBOMX TIpaB M 3aKOHHBIX HHTEPECOB KBIPTBI3CKUMHU

would have received income if your position had not been
closed.
Risks associated with the foreign origin of the
underlying asset

System risks. With regard to the underlying asset of
derivative financial instruments - securities of foreign
issuers and indices calculated on such securities, systemic
risks inherent in the Russian stock market are supplemented
by similar systemic risks inherent in the country where the
relevant foreign securities are issued or circulated. The main
factors affecting the level of systemic risk in general include
the political situation, the specifics of national legislation,
currency regulation and the likelihood of their change, the
state of public finances, the presence and degree of
development of the financial system of the country where
the person liable for foreign securities is located.

The level of systemic risk can also be influenced by
many other factors, including the likelihood of restrictions
on investment in certain sectors of the economy or the
likelihood of a one-time devaluation of the national
currency. The generally accepted integral assessment of the
systemic risk of investments is the "sovereign rating”" in
foreign or national currency, assigned to the country in
which the issuer of the foreign security is registered, by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should be borne in
mind that the ratings are only guidelines and may not
correspond to the real situation at a particular moment.

Currently, the legislation allows Russian investors to
conclude contracts that are Russian derivative financial
instruments, the underlying asset of which is securities of
foreign issuers or indices calculated on such securities.
Meanwhile, there are risks of changes in regulatory
approaches to relevant transactions, as a result of which it
may be necessary to make transactions aimed at terminating
obligations under these agreements, contrary to your plans.

Legal risks. 1t is necessary to be aware that foreign
financial instruments, which are the underlying assets of
derivative financial instruments, are not always analogues
of Kyrgyz financial instruments. In any case, the rights
granted under them and the rules for their exercise may
differ significantly from the rights to Kyrgyz financial
instruments.

The possibilities of judicial protection of rights on
derivative financial instruments with a foreign underlying
asset may be significantly limited by the need to apply to
foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those existing in the Kyrgyz Republic. In
addition, in most cases you will not be able to rely on the
protection of your rights and legitimate interests by the
Kyrgyz authorized bodies.




YIIOJTHOMOYEHHBIMU OpraHaMH.

Packpvimue ungopmayuu. Packpritie uadopmamuu B
OTHOIIEHNN WHOCTPAHHBIX LEHHBIX OyMar, SIBIISIOIIUXCS
6a3nuCHBIM AKTHBOM IIPOM3BOJIHBIX (hMHAHCOBBIX
HUHCTPYMEHTOB, OCYILECTBIIIETCS o TIpaBUJIaM,
JICUCTBYIOIIMM 3a pPYyOEXOM, M Ha aHTJIMHCKOM S3BIKE.
OrneHnTe CBOIO TOTOBHOCTH aHAIM3UPOBATh WH(POPMALHUIO
Ha aHTJIMHACKOM $3BIKE, a TaKKe TO, NMOHHMMAacTe JIM BEI
oTIIaus Mexay npuHATEIMA B KP mpaBumamu guHaHCcOBOM
OTYETHOCTH, MeXIyHapOTHBIMU CTaHAAPTaAMH (PHHAHCOBOM
OTYETHOCTH WJIM TIPaBHJIaMH (PUHAHCOBOW OTYETHOCTH, IO

KOTOpBIM  NyOdumKyeTcss  WHpOpMAamus  3MUTEHTOM
HMHOCTPaHHBIX LIEHHBIX OyMar.
Takke KBIPI'BI3CKHME U POCCHUHCKHE OpPraHHU3aTOPHI

TOproBiau U (1) OpPOKEphl MOTYT OCYIIECTBIATH MEPEBO]
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIN), pPacKpbIBAEMbBIX
MHOCTPaHHBIM dMHUTEHTOM Juisi Bamrero yzooctBa. B stom
Cllydae TIEpPeBOJ MOKET BOCIPHHHUMATHCS HCKIIOYUTEIHHO
Kak BcroMmorarenbHas uHpopMamus K  OQHIHMANIBEHO
PacKpBITBIM JTOKYMEHTaM (MH(pOpMAIM{) Ha WHOCTPAHHOM
s3pIKe.  Bcerma  yuuThIBaliTeé  BEpOSTHOCTH  OIIHMOOK
NepeBOAYNKA, B TOM YHCIIE CBA3aHHBIX C BO3MOKHBIM
PAa3JIMYHBIM NIEPEBOJIOM OJHUX M TeX JK€ MHOCTPAHHBIX CJIOB,

n ¢pa3 wuIM OTCYTCTBHEM OOIIEHPUHITOTO PYCCKOTO
9KBHBAJICHTA.
YuurtbiBas BbIIIEN3J102KEeHHOE, peKOMeHaAyeM

Kauentam Bpokepa BHMMaTe/IbHO PAaCCMOTPETh BONPOC
0 TOM, SBJSIOTCA JIM PHCKH, BO3HUKAIOUIHE TNPH
NpoBeeHUN COOTBETCTBYIOIIUX onepauii,
npuemiaembiMu Ui Kiaumenta Bpokepa ¢ yderom ero
HHBECTHI[MOHHBIX Lejell M (UHAHCOBBIX BO3BMOKHOCTE.
Jannas lexkjgapanusi He UMeeT CBOeil LeJIbI0 3aCTABUTH
Kiauenta bBpokepa o0Tka3aTbcl OT OCYIIECTBJICHHSA
TAKUX ONepanuii, a NPU3BaHA MOMOYb €My OLIEHUTh MX
PHMCKH U OTBETCTBEHHO MOAOWTH K pelleHHI0 BONPOca 0
BbIOOpe cBoOeli MHBECTULIMOHHOW CTpPaTerud W yCJOBHUH
norosopa ¢ bpokepom (ynpaJsiiomum).

Paznea 3 JEKJIAPAIIMS O PUCKAX,
CBSI3AHHBIX ¢ MHBECTHPOBAHHEM B HHOCTPAHHbIE
LleHHbIe OymMarm.

Henbro HaCTOALIEH Jexnapanuu SIBJIAETCS
npepocraBiienne  KimeHty wuHbopMmanuu 0 puCKax,
CBSI3aHHBIX C IPHOOPETEHUEM HHOCTPAHHBIX IIEHHBIX OyMar.
WHocTpaHHbIe IIeHHbIE OyMaru MOTYT OBbITh NPHOOPETEHBI
3a pyOexOM WJIM Ha PpOCCHUHCKOM, B TOM 4YHCIIE
OpPraHU30BaHHOM, (DOHJOBOM pBIHKE.

OmepanusiM ¢ WHOCTPaHHBIMH LEHHBIMH Oymaramu
NPUCYIIM OOIINe PHCKH, CBA3AaHHBIE C OINEpAlMsAMH Ha
PBIHKE [IEHHBIX OyMar, co CIeIyIOIINMH OCOOCHHOCTAMHU:

Cucmemnvie pucku. IIpuMEHUTENBHO K MHOCTPAHHBIM
LEHHBIM OyMmaraM CHCTEMHBIE DPHCKH, CBOMCTBEHHBIE
KBIPTBI3CKOMY,  poccuiickoMy  (OHIOBOMY  DBIHKY,
JIONOJTHAIOTCA ~ AaHAIOTUYHBIMH ~ CHCTEMHBIMH  PHCKaMH,
CBONCTBEHHBIMHU CTpaHE, IJ€ BBIMYIIEHbBI MJIN 00paIaroTCs
COOTBETCTBYIOIIME HMHOCTpaHHbIE IeHHble Oymarn. K
OCHOBHBIM (haKTOpaM, BIHSAIOIIAM Ha YPOBEHb CHCTEMHOTO
pHCKa B IEJIOM, OTHOCATCS IIOJMTHYECKAs CHTYaIus,
0COOEHHOCTH HaLlMOHAJIbHOTO 3aKOHOJIaTeIIbCTBA,
BaJIOTHOT'O PErYJIMPOBAHUS U BEPOSTHOCTh X U3MEHEHHUS,
COCTOSIHHE  TOCYJapCTBEHHBIX (PUHAHCOB, HAIMYUE U
CTEIeHb Pa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTpPaHbl MecTa
HaXOXJICHUS JIMIa, 00s3aHHOTO MO MHOCTPAaHHOM IIEHHOH

Information disclosure. Disclosure of information in
relation to foreign securities that are the underlying asset of
derivative financial instruments is carried out in accordance
with the rules in force abroad and in English. Assess your
readiness to analyze information in English, as well as
whether you understand the differences between the
financial reporting rules adopted in the Kyrgyz Republic,
International Financial Reporting Standards or financial
reporting rules, according to which information is published
by the issuer of foreign securities.

Also, Kyrgyz and Russian trade organizers and (or)
brokers can translate some documents (information)
disclosed by a foreign issuer for your convenience. In this
case, the translation can be perceived solely as ancillary
information to officially disclosed documents (information)
in a foreign language. Always consider the possibility of
translator errors, including number of those related to the
possible different translation of the same foreign words and
phrases or the lack of a generally accepted Russian
equivalent.

In view of the foregoing, we recommend that the
Broker's Clients carefully consider whether the risks
arising from the conduct of relevant transactions are
acceptable for the Broker's Client, taking into account
his investment goals and financial capabilities. This
Declaration is not intended to force the Broker's Client
to refuse to carry out such operations, but is intended to
help him assess their risks and responsibly approach the
issue of choosing his investment strategy and the terms
of the contract with the Broker (manager).

Section 3 RISK DECLARATION,
related to investing in foreign securities.

The purpose of this Declaration is to provide the Client
with information about the risks associated with the
acquisition of foreign securities. Foreign securities may be
purchased abroad or on the Russian, including the
organized, stock market.

Operations with foreign securities are inherent in the
general risks associated with operations in the securities
market, with the following features:

System risks. With regard to foreign securities, systemic
risks inherent in the Kyrgyz, Russian stock market are
supplemented by similar systemic risks inherent in the
country where the relevant foreign securities are issued or
circulated. The main factors affecting the level of systemic
risk as a whole include the political situation, the specifics
of national legislation, currency regulation and the
likelihood of their change, the state of public finances, the
presence and degree of development of the financial system
of the country where the person liable for the foreign
security is located.




Oymare.

Ha ypoBeHp cHCTEMHOro pHCKa MOTYT OKa3bIBaTb
BIMSHHE ¥ MHOTHE Jpyrue (QakTopbl, B TOM 4HCIIE
BEpOSATHOCTb BBEJECHUS OrPAaHHUUEHHM Ha WHBECTULUH B
OTJENIbHBIE OTpPAacIM SKOHOMUKUM WM BEpOSATHOCTb
OJIHOMOMEHTHON JI€BaJIbBAllUM HAIlMOHAJIBHON BaIOTHI.
OO0menpuHATON HHTETPATBHON OLIEHKOW CHCTEMHOTO PHCKa
WHBECTHLMA B HMHOCTPAaHHYIO LEHHYIO OyMary sIBISIETCS
«CYBEpPEHHBIN PEUTUHI» B UHOCTPAHHOW MJIM HALIMOHAJIbHOU
BaJIIOTE, IPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperucTpUpOBaH
SMHTEHT, MEXITyHapOIHBIMH PEHTHHIOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJeAyeT MMETh BBHUAY, YTO PEHTHHTH SBISIOTCA
JUIIb OPUEHTHPAaMHM M MOTYT B KOHKPETHBI MOMEHT HeE
COOTBETCTBOBATh PEalbHON CUTyallUH.

B cmywae coBepmieHHs CHENOK C HHOCTPAaHHBIMH
JIETIO3UTApHBIMU PACIMCKaMU IIOMUMO PHUCKOB, CBSA3aHHBIX
C DMHUTEHTOM CaMHUX PAaCIUCOK, HEOOXOAUMO YyUHUTHIBATh U
PHCKH, CBSI3aHHBIE C SMUTEHTOM IIPEJICTaBIIsEMbIX JAHHBIMA
pacIickaMy HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosimee BpeMs 3aKOHOJATENBCTBO pa3perraeT
WHBECTOpPaM, B TOM  4YHCJIE HE  SBISIOIIUMHUCS
KBaMN(UINPOBAHHBIMY, IPHOOPETEHHE JOMYNICHHBIX K
MyONnWYHOMY  pasMemleHHro u  (WiM) [IyOamgyHOMY
obpamennio B Keipreisckoit Pecrmybmuke WHOCTpaHHBIX
LIEHHBIX OyMar, Kak 3a pyOexom, Tak u B KbIprescrane, a
TaKXe T03BOJISIET BECTH YUET ITPaB Ha TaKWe [IEHHBIE OymMaru
KBIPTBI3CKAMH ICTIO3UTAPHAMHA. MEXIy TeM, CyIIeCTBYIOT
PUCKH M3MEHEHHUS PETYIATHBHBIX IMOJXOI0B K BIAJICHUIO U
omepauusM, a TaKKe K ydeTy IpaB Ha HHOCTpPaHHBIE
(hMHAHCOBBIE HMHCTPYMEHTHI, B PpE3yJbTaTe Yero MOXKET
BO3HUKHYTb HEOOXOIMMOCTH IO MX OTUYXKICHHUIO BOIPEKH
BammmM nnanam.

Ilpasosvie pucku. Ilpu npHOOpETEeHUU HHOCTPAHHBIX
LIEHHBIX OyMar He00X0AMMO OTAaBaTh cebe OTUET B TOM, UTO
OHHM HE BCETZA SBJIIOTCS aHAIOTaMH KBIPTBI3CKUX LEHHBIX
Oymar. B mo0oM ciydae, mpeocTaBisieMble IO HAM IIpaBa
U TIpaBWIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO
OTJINYATHCS OT MPaB KBIPTBI3CKUM IICHHBIM OyMaram.

Bosmoxxnoctu cynebHoM 3aIHUTHI npas o
WHOCTPaHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHuYeHbl He0OXOIUMOCTBIO O0palIeHus B 3apyOexKHbIe
cyneOHple M NPaBOOXPAHUTENBHBIE  OpraHbl IO
YCTaHOBJICHHBIM TpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO
ormuyaTthea OoT fAeifctByromux B KP. Kpome Toro, mpu
olepalusax C WHOCTPAaHHBIMU LIEHHBIMH Oymaramu Bbl B
OOJIBIIMHCTBE CIy9YaeB HE CMOXKETE IT0JIaraThCsl Ha 3aIIUTy
CBOMX TIpaB ¥ 3aKOHHBIX HHTEPECOB KBIPTBI3CKIMHU
YTIOJTHOMOYEHHBIMH OpTaHaMH.

Packpvimue ungopmayuu. Keipreizckoe
3aKOHO/IATEIbCTBO JIOMYCKAEeT PAacKphITHE HWHPOPMAIMU B
OTHOIIEHUH WHOCTPAHHBIX IEHHBIX OyMar IO IpaBwiIaM,
JEHCTBYIOIMM 32 pPyOeXoM, M Ha aHIJIHHCKOM S3BIKE.
O1eHKTe CBOIO FTOTOBHOCTD aHANN3UPOBATh HHPOPMAIIMIO Ha
AQHIJIMICKOM SI3BIKE, a TAaKXKe TO, HIOHUMAaeTe U Bl oTimmuus
Mexnay npuHateiMH B KP  mpaBumimamu  ¢uHAHCOBOM
OTYETHOCTH, MeXTyHapOJHBIMH CTaHAApTaMH (UHAHCOBOMN
OTYETHOCTH WM TIpaBWJIAMH (HHAHCOBOH OTYETHOCTH, IO

KOTOPBIM myOniKyeTces nHpopmanus SMHUTEHTOM
WHOCTPAHHBIX IIEHHBIX OyMar.
Taxke  KBIPIBI3CKHE, POCCUIICKME OpraHU3aTOpPbI

TOProBiy U (M) OpOKEphl MOT'YT OCYILIECTBISATH IEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(opManuu), pacKpblBaeMbIX

The level of systemic risk can also be influenced by
many other factors, including the likelihood of restrictions
on investment in certain sectors of the economy or the
likelihood of a one-time devaluation of the national
currency. The generally accepted integral assessment of the
systemic risk of investments in a foreign security is a
“sovereign rating” in foreign or national currency assigned
to the country in which the issuer is registered by the
international rating agencies MOODY'S, STANDARD &
POOR'S, FITCH IBCA, however, it should be borne in
mind that the ratings are only guidelines and may not
correspond to the real situation at a particular moment.

In the case of transactions with foreign depositary
receipts, in addition to the risks associated with the issuer of
the receipts themselves, it is necessary to take into account
the risks associated with the issuer of the foreign securities
represented by these receipts.

Currently, the legislation allows investors, including
those who are not qualified, to purchase foreign securities
admitted to public offering and (or) public circulation in the
Kyrgyz Republic, both abroad and in Kyrgyzstan, and also
allows keeping records of rights to such securities. securities
by Kyrgyz depositories. Meanwhile, there are risks of
changes in regulatory approaches to ownership and
operations, as well as to accounting for rights to foreign
financial instruments, as a result of which it may be
necessary to alienate them contrary to your plans.

Legal risks. When purchasing foreign securities, it is
necessary to be aware that they are not always analogues of
Kyrgyz securities. In any case, the rights granted under them
and the rules for their exercise may differ significantly from
the rights to Kyrgyz securities.

The possibilities of judicial protection of rights on
foreign securities may be significantly limited by the need
to apply to foreign judicial and law enforcement agencies in
accordance with established rules, which may differ
significantly from those in force in the Kyrgyz Republic. In
addition, when dealing with foreign securities, in most cases
you will not be able to rely on the protection of your rights
and legitimate interests by the Kyrgyz authorized bodies.

Information disclosure. Kyrgyz law allows disclosure of
information in respect of foreign securities under the rules
applicable abroad and in English. Assess your readiness to
analyze information in English, as well as whether you
understand the differences between the financial reporting
rules adopted in the Kyrgyz Republic, International
Financial Reporting Standards or financial reporting rules,
according to which information is published by the issuer of
foreign securities.

Also, Kyrgyz, Russian trade organizers and (or) brokers
can translate some documents (information) disclosed by a
foreign issuer for your convenience. In this case, the




WHOCTPaHHBIM 3MUTEHTOM s Bamero ynooctsa. B atom
Clly4ae MEepeBOJ MOXKET BOCIPHHUMATHCA HCKIIOYUTEIBHO
Kak BCIIOMOTaTelbHas MHpOpMalMs K OQHIMAILHO
PacKpBITHIM JOKyMeHTaM (MH(pOpMAaIM1) Ha MHOCTPAaHHOM
sa3pIke.  Beerna  yunThIBalTe = BEpOSTHOCTH — OHIMOOK
HNepeBOAYMKa, B TOM YHCJIE CBS3aHHBIX C BO3MOXHBIM
pa3IUYHBIM TIEPEBOJIOM OJHHX M TEX XK€ HWHOCTPAHHBIX
CJIOB, M (pa3 WIN OTCYTCTBHEM OOIIECHPUHATOTO PYCCKOTO
9KBUBAJICHTA.

YuutbiBasi BbIIIEH3TI0KEHHOE, Mbl pPeKOMeHAyeM
Bam BHHMAaTeJbHO paccMOTpeTb BONPOC O TOM,
SIBJISIIOTCSl 1M PHCKH, BOSHMKAIOLIUe NPH NMpPOBeIeHUH
COOTBETCTBYIOLIUX ONepanuii, npuemjeMbIiMH 111 Bac ¢
y4yeToM Bamux HHBEeCTHIHOHHBIX Lejeil 1 PUHAHCOBBIX
Bo3Mo:kHOcTel. Jlannaa Jlexnapanuss He MMeeT cBoeil
1eJbI0 3aCTaBUTh Bac oTKa3zaThed OT OCyleCTBJIEHUS
TAKUX ONepaluii, a MpU3BaHa MoMo4b Bam oneHUuTH HX
PHCKH U OTBETCTBEHHO MOAONTH K pellleHHI0 BOIpoca o
BbIOOpe Baell HHBeCTHLIMOHHON CTPaTerum M ycJao0BHUil
aorosopa ¢ Bammm 0pokepom (ynpasJisiiommm).

Paznen 4 JEKJIAPAIIASA O PUCKAX,
CBSI3AHHBIX ¢ coBMelleHneM BpokxepoM pa3anyHbIX
BH/I0B PO ecCHOHATBHOM 1eSITeJIbHOCTH.

1. Bpokep nosoaut no cBenenus Bcex Kinenton
HHPOPMALIMIO O TOM, 4YTO, HMes COOTBETCTBYIOIIHE
JIMLEH3UH, COBMEIIAET HECKOJIbKO BUJIOB

npodeCCHOHANBHON  JEATEIbHOCTH Ha PBIHKE [EHHBIX
Oymar: OpOKEepCKyI0, TUIEPCKYIO.

2. ITon prckaMy COBMEIICHHUS PA3TUIHBIX BHUIOB
Mpo¢eCCHOHANPHON AEATEeNbHOCTH Ha pPHIHKE [EHHBIX
OyMmar, B IeNsAX HACTOSIIEr0 JOKyMEHTa, ITOHHMAeTcs
BO3MOXXHOCTh HaHeceHHMs yuepba Kimenty bBpokepa
BCJIC/ICTBHE!

- HENPaBOMEPHOT0 UCIIOJIb30BAHUS
COTPYTHUKAMHU Bpokepa, OCYILIECTBIISIOIUMH
podeCCHOHANBHYIO JIEATEIBHOCTh HA PBIHKE LIEHHBIX
Oymar, KOHQUICHIINATEHON HHPOPMALINH MIPH IPOBEICHUN
omepanuii (CIeTI0K) Ha PHIHKE IIEHHBIX OyMar;

- BO3HHKHOBEHHUS KOH(IMKTA WMHTEPECOB, a
HMEHHO,  HApymIeHWS  NPUHIWIA  NPHOPUTETHOCTH
nnrepecoB Kimenra bpokepa, nepen unrepecamu bpokepa,
KOTOpbIE MOT'YT TIPUBECTH B pe3yjbrare AeHCTBHI
(Oe3neiicTBusl) Bpokepa u ero COTpYJHHKOB K yOBITKaM
W/Wd  HEONArOMPUSTHBIM TOCHeNCTBUAM Juis  KineHta
Bbpoxkepa;

- HETIPaBOMEPHOTO W/WIA  HEHaJJIeXKAaIIero
HCTIOJIb30BaHUs WHCARIepCKOl WHGOpMAIUH, TOTydeHHOM
B CBS3M C  OCYIIECTBICHHEM  TPO(ecCHOHAITBHON
NIeSITeTFHOCTH;

- HPOTUBONPABHOTO pacropspKeHust
coTpyaHukaMu bpokepa IeHHBIMU OyMaraMu U JICHEKHBIMH
cpeacrBamu KimeHra;

- OCYyILIECTBIICHHSI ~ cOTpyAHUKamMu  bBpokepa
MPOTHBOMNPABHBIX JICHCTBHUU, CBSI3aHHBIX C XPaHCHHEM
W/WIIM y4eTOMIIpaB Ha IIeHHbIe Oymaru KimenTa;

- HeobecrneueHus (HEHaUIekKaIero odecrnevueHne)
paB 1o IeHHbIM OyMaram Kimmenrta bpokepa;

- HEJIOCTATOYHO MOJIHOTO PACKpBITHS
uHpOpMALUU B CBSI3U c OCYILECTBICHHEM
podeCcCHOHANBHOM JIESITENEHOCTH.

3. Ilpu  coBMeNIeHUH

HCCKOJIBKHX BUIOB

translation can be perceived solely as ancillary information
to officially disclosed documents (information) in a foreign
language. Always take into account the possibility of
translator's mistakes, including those related to the possible
different translation of the same foreign words and phrases
or the lack of a generally accepted Russian equivalent.

In view of the foregoing, we recommend that you
carefully consider whether the risks arising from the
relevant transactions are acceptable to you, taking into
account your investment objectives and financial
capabilities. This Declaration is not intended to force
you to refuse to carry out such operations, but is
intended to help you assess their risks and responsibly
approach the issue of choosing your investment strategy
and the terms of the contract with your broker
(manager).

Section 4 RISK DECLARATION,
associated with the Broker's combination of various
types of professional activities.

1. The Broker brings to the attention of all
Clients the information that, having the appropriate licenses,
he combines several types of professional activities in the
securities market: brokerage, dealership.

2. The risks of combining different types of
professional activities in the securities market, for the
purposes of this document, means the possibility of causing
damage to the Broker's Client due to:

- unlawful use by the Broker's employees, who
carry out professional activities in the securities market, of
confidential information when conducting operations
(transactions) in the securities market;

- occurrence of a conflict of interest, namely,
violation of the principle of priority of the interests of the
Broker's Client over the interests of the Broker, which may
result in losses and / or adverse consequences for the
Broker's Client as a result of actions (inaction) of the Broker
and his employees;

- illegal and/or improper use of insider
information obtained in connection with the performance of
professional activities;

- unlawful disposal of the Client's securities
and funds by the Broker's employees;

- implementation by the Broker's employees of
illegal actions related to the storage and/or accounting of
rights to the Client's securities;

- failure to secure (improper security) rights
under securities of the Broker's Client;

- insufficient disclosure of information in
connection with the implementation of professional
activities.




HpO(l)eCCHOHaHLHOfI JACATCIIBHOCTH, CYHICCTBYECT PHUCK
BO3HUKHOBCHHUA HCOOCTAaTOYHOCTHU KaluTalia JUJIA
HCIIOIHEHUS BCeX 00A3aTENBCTB 10 BO3BpatTy (l)I/IHaHCOBLIX
aKTHUBOB.

Pazgen S JEKJIAPAIIUA O PUCKAX,
CBSI3AHHBIX ¢ HHTePHeT-TPeiIMHIOM.

Puck  npu Hnmepnem-mpeiiounce - TpOBeICHUE
TOPTOBBIX orepanuii ¢ ucronb3oanueM UTC (manee Taxxe
UTC), Bxmowas MpeaycMOTpeHHBIE  PerimameHTOM
MIPOTPaMMHO-TEXHUIECKHE CIIOCOOBI MOIKIIOYEHHS K HUM,
BO MHOTOM OTIHMYA€TCS OT TOPTOBIN MOCPEICTBOM MOJaYN
[Mopyuenuii bpokepy B NHCBMEHHOM BHJE, MO TeledoHy
WJIN MHBIM CIIOCOOOM, B TOM 4YHMCJIE€, HAJIMUUEM CJIETYFOLIIX
PHUCKOB:

- ucnons3yst UTC, Knuenr noxsepraer cedst Tak
Ha3bIBAEMBIM  CHCTEMHBIM  pHCKaM  (HEHCIIPaBHOCTH
obopynoBaHusi, cbom B  paboTe  MPOTPaAMMHOTO
obecriedeHusi, MPOOIEMBI CO CBS3BIO, YHEPTOCHAOKCHHEM,
WHbIC TPUYMHBI TEXHHYECKOTO XapakTepa), B pe3yibTaTe
yero nojgava [lopydeHust MOXKET OKa3aTbCsi HEBO3MOXHOMU B
ONpPENEIICHHBI MOMEHT BpeMeHu wid IlopydeHue mMoxer
OBITH HE WCIOJHEHO (YaCTHMYHO WM TIOJHOCTBIO) WU
HCTIONIHEHO HE B COOTBETCTBUU € yKka3zaHuAMHU KnueHTa;

- npu  OBICTPOTE M JIETKOCTH  COBEPIICHHS
onepauuii uepe3 UTC s HeonbITHBIX KineHTOB
CYLIECTBYET PHCK COBEpIIEHHs OOJBIIOr0 KOJMYECTBA
yYOBITOYHBIX CIENOK MpPU BHIOOpE HEBEPHOW CTPATETHH, B
TOM 4YHCIE B Cly4asX, Korga (YyHKIHOHAJIbHBIE
Bo3MokHOCTH U TC n/unu cmocodos noakarouenus Kk UTC,
MPEAOCTaBIsIEMbIX ~ bpokepoM, W/WiIM TIpOrpaMMHOTO
obecrieueHwns1, NCMOIb3yeMoro KimeHToM caMoCTOsTEIbHO,
no3BoisitoT KimeHty ob6ecneyuTs 1o ero BOJIEU3bSBICHUIO
nonauy IlopydeHunii B aBTOMaTUYECKOM PEXUME;

- CylecTByeT pucCK coBepuieHus Kianenrom
CilyyaiHbIX OIIMOOK NpH nojade [lopydeHns nmocpeacTsom
UTC (monaun Iopyuenns: KineHTOM HE B COOTBETCTBHU C
€ro JICHCTBUTENLHBIMA HAMEPEHWAMH), B TOM YHCIIE IIO
NpUYMHE HEJOCTaTO4YHOro 3HaHWA KimeHTOM mopsiaka
skcmyaranun UTC n/wimm HeZOCTaTOUHBIX NMPAKTHYECKUX
HaBbIKOB;

- Knuentr  Ttakxe — moaBepraercss — puckam
HECaHKIIMOHUPOBAHHOT'O JIOCTYIA TPEThUX JHI K Pabouemy
MECTYy I10JIb30BaTeNsl, COBEpLICHUs JeicTBhi Ha PabGouem
MeCTe IOoJb30BaTeldsl C HcHoib3oBaHueM KirroueBoro
HOcHTeIs u/viy napostst KieHTa JuioM, He MMEIOIUM Ha TO
IIOJIHOMOYUH.

Kpome omnucannblx Bblll€ pUCKOB, npu HHTepHET-
Tpeiinanare KinneHt moaBepraercst cieu(nIecKuM prucKam,
CBSI3aHHBIM c TEXHUYECKHMHU 0COOCHHOCTSIMU
¢yakunonnpoBanus coBpeMeHHBIX UTC:

- CUHXpOHHas (T.€. C JOCTaTOYHOH CTEMEHBIO
OJTHOBpPEMEHHasl) Io/jaya MOpyUYeHUs] Ha IPOJaXKy/IOKyTIKy
OJTHMXH T€X K€ IIeHHBIX OyMar IocpeIcTBOM OJHOW M TOH
ke UTC npu noaximodeHny K Hel ¢ aByx Paboumx mect
MOJIB30BaTENsl  CO3JA€T BEPOATHOCTb COBEPIICHHS B
nHTepecax KimeHTa TeXHUUECKH HEKOHTPOIHPYEMOM(BIX)
Bpoxepom caenkn(ok), HampuMep, BO3MOKHOCTD ITOKYIIKH
LEHHBIX OyMar mpu OTCyTcTBHHM y KimeHTa IeHEXKHBIX
CpPEeICTB B HEOOXOAWMOM O0BEME WM TPOJAXKH LEHHBIX
Oymar, KoTopbIMH KITMEHT B MOMEHT COBEPIICHUS CHEIKH
HE pacroiaraeT, B TOM YHCIE, C HapyLIEHHEM YCIIOBHH

3. When combining several types of professional
activities, there is a risk of insufficient capital to fulfill all
obligations to return financial assets.

Section 5 RISK DECLARATION,
related to online trading.

Risk in Internet trading - conducting trading operations
using ITS (hereinafter also ITS), including the software and
hardware methods of connecting to them provided for by the
Regulations, differs in many respects from trading by
submitting Orders to the Broker in writing, by phone or in
any other way, including the presence of the following risks:

- using the ITS, the Client exposes himself to the so-
called systemic risks (hardware failures, software failures,
problems with communication, power supply, other technical
reasons), as a result of which the submission of the Order
may be impossible at a certain point in time or the Order may
not performed (in part or in full) or not performed in
accordance with the instructions of the Client;

- with the speed and ease of making transactions
through the ITS for inexperienced Clients, there is a risk of
making a large number of unprofitable transactions when
choosing the wrong strategy, including in cases where the
functionality of the ITS and / or methods of connecting to the
ITS provided by the Broker and / or software, used by the
Client independently, allow the Client to provide, at his will,
the submission of Orders in automatic mode;

- there is a risk of the Client making accidental
errors when submitting an Order via the ITS (submitting an
Order by the Client not in accordance with his real
intentions), including due to the Client's insufficient
knowledge of the procedure for operating the ITS and/or
insufficient practical skills;

- The Client is also exposed to the risks of
unauthorized access of third parties to the User's Workplace,
performing actions at the User's Workplace using the Key
Carrier and/or the Client's password by a person who does
not have the authority to do so.

In addition to the risks described above, during Internet
trading, the Client is exposed to specific risks associated with
the technical features of the functioning of modern ITS:

- synchronous (i.e., with a sufficient degree of
simultaneous) submission of an order for the sale / purchase
of the same securities through the same ITS when connected
to it from two User Workstations creates the possibility of
committing technically uncontrolled (s) in the interests of the
Client The broker of the transaction(s), for example, the
possibility of buying securities if the Client does not have the
required amount of funds or selling securities that the Client
does not have at the time of the transaction, including in
violation of the conditions for making margin / unsecured
transactions.




COBEpIIICHUS MAPKUHAIIBHBIX/HEOOCCIICYCHHBIX CIICIIOK.

VYka3aHHBIH BbIlIE NEpeYeHb PHUCKOB mnpu HMHTepHeT-
TpelauHre MIOCPEICTBOM UTC HE SIBIISIETCS
HCYEPIIBIBAIOIINM.

C UeNnpl0 HMCKIIOYCHUS/CHIDKCHHS OMMCAHHBIX BBIIIC
puckoB bpokep wWMeeT mpaBO MPUHUMATh  MEpPBI
TEXHHYECKOTO XapakTepa, B TOM UHCIIe, OTPaHMYHUBAThH
BO3MOXKHOCTh Tomaun uepe3 WTC crom-mpuka3oB 06e3
JOTIOTHAUTENBHOTO yBenomierus Kimenra, oqaako bpokep
HE B COCTOSIHUH TIOJTHOCTHIO HCKIFOUNTh BCE BO3HUKAIOIITIE
PHCKH.

KnmeHT mpuHUMaeT yka3aHHBIE B HACTOAIIEM ITyHKTE
pUCKHM Ha ce0s, a TaKKe OCO3HAeT M COIJallaeTcs, 4To B
clyyae uX peanusanuu, bpokep MOKET COBEpIIHTD MO CUETY
Kiuenra cpuenky(u) 6e3 Ilopyuenmss KimeHra ¢ uenbio

YCTpaHEHUs HapylIeHUI 3aKOHOJATENBLCTBA KP,
HOPMaTUBHBIX ITPpaBOBLIX AKTOB IﬂHHH HpGﬂHHC&HHﬁ
(pacmiopspKeHHiT)  NHIIEH3WPYIOIIET0  OpraHa,  OpraHa

HCIOJIHUTSILHOM BIIACTH TIO PBIHKY LEHHBIX 6yMar, a TaKXKeE
IIOJIOKEHHI PernaMeHTa, B TOM YHCJIC YCHOBI/Iﬁ COBCPUICHUA
CICIIOK. Kauent necer PUCK JIFOOBIX H66J'Ial"01'[pI/I$ITHI>IX
HOCHeHCTBHﬁ, BBI3BAHHBIX NEePEeYNCICHHBIMU BBIIIC
00CTOATENLCTBAMU U CICIIKaMHU.

Paznen 5 YBEJOMJIEHU S, JEKJIAPALIUASA O
JAPYT'UX PUCKAX

Hacrosmum OcOO  «Owmera Kammram»
KJIHEHTA O CJICTYFOIIEM.

OcOO «Omera Kamuram» He SBISETCS JIMIOM,
OCYIICCTBILTIONIAM JICATCIIFHOCTh MO0 WHBECTUIIHOHHOMY
KOHCYJIbTUPOBAaHHIO, W HE Mpe[UIaracT IMOJIy4aTelto
(UHAHCOBBIX YCIAYr TMpH 3aKIIOYCHUH JOroBOpa O
OpOKEpPCKOM OOCTYKHBAHUU TAK)KE 3aKIIOYHUTE JJOTOBOP 00
OKa3aHUH yCIyr o WHBECTUIIIOHHOMY
KOHCYJIbTUpOBaHM0. [loaTOMy crnenudpudeckue pHUCKH,
CBSI3aHHBIX C UCTIOJI30BaHUEM MIPOTPAMM IS DIIEKTPOHHBIX
BBIUMCIIUTENIFHBIX ~ MAalllMH,  TIOCPEICTBOM  KOTOPBIX
MIPEIOCTABIIIOTCS  MHONBUAYaTbHBIC HHBECTHIIHOHHEIC
PpEeKOMEHIANH, OTCYTCTBYIOT.

[Ipocum KiIHMEHTa y4YecTh PHUCK, BBITCKAIOUIMA H3 TOTO
(hakTa, 9TO IEHEKHBIE CPEJCTBA, 3aUUCIISIEMble OpOKEpOM Ha
WuBectnnmonnsiii Cuer (cuera), Wi IepeaHHble OpoKepy,
SIBJISIFOILEMYCSI KPEOUTHOM OpraHu3anued, He MOJJIexar
CTPaxOBaHUIO B COOTBETCTBUU C 3aKOHOM KbIpreizckoi
Pecrry6nmukn «O 3amuTe 6aHKOBCKUX BKJIAZIOB (JIETTO3UTOB)»
ot ot 7 mas 2008 roga N 78.

[Monmyuarenp (UHAHCOBBIX YCIYr HMEET IIpPaBO Ha
MOJIYYCHHE T10 €r0 3apocy HHPOPMAIIUH O BUIAX U CyMMax
wiatexed (MOpsaKe OmpeNeNieHus CyMM IUTaTex)el),
KOTOpBIE MOJTyyaTesh (UHAHCOBOM yCIYTH JNODKEH OyneT
VIUIATUTh 32 TPEAOCTABICHHE €My (MHAHCOBOW YCIYTH,
BKIIOYass WHQOPMAIMIO O pa3Mepe BO3HArPaKICHHS
(mopsnke ompeneneHus pasmepa Bo3HarpaxaeHus) OcOO
«Owmera Kanmnram» - mpohecCHOHATFHOTO YIaCTHUKA PhIHKA
LEHHBIX OyMar ¥ MOpsIKe ero yIIIaTh.

[Monmyyarenr (UHAHCOBBIX YCIAYT HWMEET IIpaBO Ha
MONyYeHHEe MO €ro 3ampocy HWHPOpPMAalWHu, YKa3aHHOW B
myHKTax 2.6 - 2.8.

Jlexnapanus 0 pUCKax MPEIOCTABISICTCS MOIYJaTeTo
(MHAHCOBBIX yCIyr B TOH ke QopMe, B KOTOpOH C
moJsiyyareieM (UHAHCOBBIX YCIYT 3aKII0YacTCs JOTOBOP O
MMPUCOCANHCHUU.

JelicTByromue peakiuu  JEKIapalMid 0  pHCKax

YBEIOMIISET

The above list of risks in Internet trading through ITS is
not exhaustive.

In order to eliminate / reduce the risks described above,
the Broker has the right to take technical measures, including
limiting the possibility of submitting stop orders through the
ITS without additional notice to the Client, however, the
Broker is not able to completely eliminate all emerging risks.

The Client assumes the risks specified in this paragraph,
and also understands and agrees that if they are realized, the
Broker can make a transaction (s) on the Client's account
without the Client's Instruction in order to eliminate
violations of the legislation of the Kyrgyz Republic,
regulatory legal acts and / or instructions (orders) of the
licensing authority, the executive authority for the securities
market, as well as the provisions of the Regulations,
including the terms of transactions. The client bears the risk
of any adverse consequences caused by the circumstances
and transactions listed above.

Section 5 NOTICES, OTHER RISK
DECLARATION

Omega Capital LLC hereby notifies the client of the
following.

Omega Capital LLC is not a person carrying out
investment advisory activities, and does not offer the
recipient of financial services to conclude an agreement on
the provision of investment advisory services when
concluding a brokerage agreement. Therefore, there are no
specific risks associated with the use of programs for
electronic computers, through which individual investment
recommendations are provided.

We ask the client to take into account the risk arising
from the fact that the funds credited by the broker to the
Investment Account (accounts), or transferred to the broker,
which is a credit institution, are not subject to insurance in
accordance with the law of the Kyrgyz Republic "On the
protection of bank deposit (deposits)" dated May 7, 2008 N
78.

The recipient of financial services has the right to
receive, at his request, information on the types and amounts
of payments (the procedure for determining the amount of
payments) that the recipient of the financial service will
have to pay for the provision of financial services to him,
including information on the amount of remuneration (the
procedure for determining the amount of remuneration)
Omega Capital LLC - a professional participant in the
securities market and the procedure for its payment.

The recipient of financial services has the right to
receive, at his request, the information specified in
paragraphs 2.6 - 2.8.

The risk declaration is provided to the recipient of
financial services in the same form in which the accession
agreement is concluded with the recipient of financial
services.

The current versions of risk declarations are available to




JIOCTYIIHBI JIIOOBIM 3aWHTEPECOBAaHHBIM JIMI[AM Ha caiite
0OcOO «Owmera Kanutam» B cetu «HTEpHETY.

any interested person on the website of Omega Capital LLC
on the Internet
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	In view of the foregoing, we recommend that you carefully consider whether the risks arising from the relevant transactions are acceptable to you, taking into account your investment objectives and financial capabilities. This Declaration is not intended to force you to refuse to carry out such operations, but is intended to help you assess their risks and responsibly approach the issue of choosing your investment strategy and the terms of the contract with your broker (manager).

